
University of Montana University of Montana 

ScholarWorks at University of Montana ScholarWorks at University of Montana 

University of Montana News Releases, 1928, 
1956-present University Relations 

8-9-1958 

Business conditions in Montana to pick up in the second half of Business conditions in Montana to pick up in the second half of 

1958 1958 

University of Montana--Missoula. Office of University Relations 

Follow this and additional works at: https://scholarworks.umt.edu/newsreleases 

Let us know how access to this document benefits you. 

Recommended Citation Recommended Citation 
University of Montana--Missoula. Office of University Relations, "Business conditions in Montana to pick 
up in the second half of 1958" (1958). University of Montana News Releases, 1928, 1956-present. 277. 
https://scholarworks.umt.edu/newsreleases/277 

This News Article is brought to you for free and open access by the University Relations at ScholarWorks at 
University of Montana. It has been accepted for inclusion in University of Montana News Releases, 1928, 
1956-present by an authorized administrator of ScholarWorks at University of Montana. For more information, 
please contact scholarworks@mso.umt.edu. 

https://scholarworks.umt.edu/
https://scholarworks.umt.edu/newsreleases
https://scholarworks.umt.edu/newsreleases
https://scholarworks.umt.edu/urelations
https://scholarworks.umt.edu/newsreleases?utm_source=scholarworks.umt.edu%2Fnewsreleases%2F277&utm_medium=PDF&utm_campaign=PDFCoverPages
https://goo.gl/forms/s2rGfXOLzz71qgsB2
https://scholarworks.umt.edu/newsreleases/277?utm_source=scholarworks.umt.edu%2Fnewsreleases%2F277&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:scholarworks@mso.umt.edu


FOR RELEASE SATURDAY, AUGUST 9

Business c o n d i t i o n s  in  Montana w i l l  show a b e t t e r  than seasonal p ick -u p  

in the second h a l f  o f  1958 but the improvement w i l l  be m oderate, a c co rd in g  to  

Dr. Edward J . Chambers, a s s o c ia t e  d i r e c t o r  o f  the Montana S ta te  U n iv e r s i ty  Bureau 

o f  Business and Economic R esearch , w r i t in g  in  the l a t e s t  is su e  o f  the  bureau ’ s 

monthly p u b l i c a t i o n ,  Montana Business Review.

A g r ic u ltu r e  i s  c u r r e n t ly  a s tron g  p lus  f a c t o r  in  the s t a t e ’ s economy and 

the n o n a g r icu ltu ra l  segment o f  the  economy is  expected  t o  improve in  the l a t t e r  

part o f  the yea r ,  Dr. Chambers says .

11 This more fa v o r a b le  near-term  o u t lo o k ,  however, le a v e s  no room f o r  com

p la c e n c y ,” Dr. Chambers warns. "The improvement w i l l  be m oderate. Unemploy

ment w i l l  remain h igh  when measured w ith  the l e v e l s  o f  p re v io u s  postwar y e a r s .

To put i t  another way jo b  o p p o r t u n i t ie s  w i l l  remain t i g h t  and the ch a l le n g e  o f  

minimizing th e  o u t -m ig ra t io n  o f  th ose  in  our younger age groups w i l l  be g r e a te r  

than e v e r . ” ’

Dr. Chambers’ rev iew  o f  the  a g r i c u l t u r a l  s i t u a t i o n  in  Montana so fa r  t h i s  

year shows th a t  f o r  the  f i r s t  f i v e  months cash r e c e i p t s  from farm marketings 

were 6 per cen t  ahead o f  the  comparable p e r io d  in  1957; l i v e s t o c k  p r i c e s  ro se  

by more than 10 per cen t  s in c e  January, and crop p r i c e s  h e ld  f i r m .  In the p re 

dominantly a g r i c u l t u r a l  areas  r e t a i l  s a le s  o f  both s o f t  goods and durables  have 

held up w e l l  and, in  many in s ta n c e s ,  have exceeded  1957 l e v e l s .  Bank d e b it s  in 

these areas have, in  g e n e ra l ,  been running s t r o n g ly  ahead o f  l a s t  y e a r .

C on dit ions  in  the  n o n a g r ic u ltu ra l  s e c t o r  o f  the economy have con tin u ed  weak 

but re cen t  months have brought a number o f  encouraging s ig n s ,  Dr. Chambers says .
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Total employment, on a s e a s o n a l ly  a d ju s te d  b a s i s ,  has s t a b i l i z e d  and turned 

upward in  May and June; n o n a g r ic u ltu ra l  f r e i g h t  c a r lo a d in g s  appear t o  have 

bottomed ou t ;  e l e c t r i c  power consumption has r i s e n  s t e a d i l y  from i t s  y ea r-en d  

low, and statew ide  bank d e b it s  bounced upward in  June.

On the n a t io n a l  l e v e l ,  the  l a s t  h a l f  o f  1958 g iv e s  promise o f  a v e ry  modest 

improvement, a t t r ib u t a b le  l a r g e l y  t o  r i s i n g  government exp en d itu res  and a reduced 

rate  o f  in v e n to ry  l i q u i d a t i o n ,  a c c o r d in g  t o  the MSU econ om ist .
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