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F I N A N C I A L A C C D U N T I N G 
A C C T 2 D I 

S P R I N G S E M E S T E R 2 0 0 8 

I n s t r u c t n r : J o s h u a Harbo ld , P h D , CPA T e l e p h D n e : 4 0 6 . 2 4 3 . 2 7 2 4 

D f f i c E : G B B 320 E - m a i l : i oshua .ha rbo ld@umontana .adu

C l a s s M e e t i n g T i m e : T Th l 2 . 4 0 - 2 p m (Sect ion 0 6 ) , G B B 123 

O f f i c e H o u r s : T Th 2 - 4 p m , a n d  b y a p p o i n t m e n t 

 

C o u r s e O b j e c t i v e s : Financial account ing in t roduces you to basic account ing pr inciples and pract ices. It t r a c e s th rough 
tha p rocess of analyz ing, record ing , and summar i z i ng business t ransac t i ons and prepar ing periodic f inancial s ta temen ts . 
A t the conclusion of the course you will be able to : 

1. define the basic t e r m s used by accountan ts  to descr ibe the c o m p o n e n t s and p rocesses of account ing 
sys tems ; 

2. descr ibe how an account ing in format ion sys tem col lects, p rocesses , and repo r t s f inancial in format ion f o r 
decision m a k e r s externa l  to a business; 

3. account f o r basic f inancing, invest ing, and operat ing activi t ies of a corpora t ion ; 
4. ana lyze t ransac t i ons within the context of a doub le -en t ry account ing sys tem; 
5. p repa re the basic f inancial s ta temen ts of a co rpora t ion ; 
6. c o m p a r e and con t ras t accrual and cash-bas is account ing; 
7 . descr ibe internal cont ro ls  to sa feguard assets and enhance the accu racy and reliability of account ing 

reco rds ; 
8. apply the cost , r evenue recogni t ion, and matching principles; 
9. ana lyze the p e r f o r m a n c e of a co rpora t ion using its f inancial s ta temen ts ; 
10. dascr iba the possible ef fects of a manage r ' s unethical behav io r and of account ing e r r o r s on the f inancial 

s ta temen ts . 

P r e r e q u i s i t e s : All s tudents enrol led in Financial Accoun t ing should have successful ly comple ted (with at least a " C " 
g rade) ,  o r be concur ren t l y enrol led in, Math 117 at the Un ivers i ty of Montana or its equivalent. It is also assumed that you 
are able  to commun ica te effect ively in Engl ish at the college level. A l l p r e r e q u i s i t e s wil l  b e e n f o r c e d . S tuden ts w h o have 
not met the prerequ is i tes f o r this course will not rece ive credit f o r any course w o r k comple ted , and will rece ive a failing 
grade f o r the course . Keep in mind that you must earn a " C "  o r be t te r in A C C T 201 to enroll in A C C T 202 . 

T e x t : Financial Accoun t ing : Tools f o r Bus iness Decision Making, F o u r t h Edit ion (copyr ight 2 0 0 7 ) , by Paul D. K immel , J e r r y  J . 
Weygand t , and Donald E. Kieso. The book is publ ished by J o h n Wiley & Sons , Inc. and is available at the univers i ty books to re . 
The Wi leyPlus online supp lement (packaged wi th the tex tbook ) will be used extensively f o r h o m e w o r k and o ther course 
activi t ies. If you p re fe r , you may pu rchase electronic access to the tex tbook and the W i l e y P L U S web supp lement . 

P r e p a r a t i o n : Financial Accoun t ing is a r igorous course that demands a signif icant amount of s tudy t ime outside of class. 
Initially you should plan on spending a t l eas t s i x h o u r s p e r w e e k reading and studying the text and complet ing h o m e w o r k 
p rob lems. This t ime may need to be increased if you are having diff iculty. No te that the concepts build th roughou t the 
cou rse and it is impor tan t  to gain a good foundat ion e a r l y in the s e m e s t e r . Regu la r a t tendance and class part ic ipat ion, 
though not a fo rma l part of y o u r g rade , are v e r y impor tan t e lements of success . Success fu l p e r f o r m a n c e is heavily 
dependent on y o u r p repara t ion f o r each class day; t h e r e f o r e , late h o m e w o r k ass ignments will not be accepted (no 
except ions) . H o m e w o r k ass ignments must be comple ted electronical ly and submi t ted on the cou rse webs i te . In addit ion, 

mailto:joshua.herbold@umontana.edu


you will comple te t h ree c a r e e r planning ass ignments dur ing the s e m e s t e r (mo re in format ion on these will be prov ided in a 
separa te handout ) . 

G r a d e s : Y o u r final grade will be de te rmined by y o u r p e r f o r m a n c e on class ass ignments and examina t ions , which will be 
we igh ted as fo l lows: 

G r a d e d homework , qu izzes , and part ic ipat ion 15 percent 
Financial s ta tement analysis project 5 
F i rs t m id te rm examinat ion 20 
Second m id te rm examinat ion 20 
Thi rd m id te rm examinat ion 20 
C o m p r e h e n s i v e final examinat ion 20 

Tota l l00 percent 

The t e n t a t i v e / a p p r o x i m a t e grading scale is as fo l lows: 

A 9 0 % to 1 0 0 % 
B 8 0 % to 8 9 . 9 % 
C 7 0 % to 7 9 . 9 % 
D 6 0 % to 6 9 . 9 % 
F Below 6 0 % 

The ins t ruc to r r e s e r v e s the right  to a l ter the grading scale o v e r the course of the semes te r . Un ivers i ty policies regard ing 
plus and minus grading will be fo l lowed. 

E x a m s : F o u r exams ( three m i d - t e r m s and a comprehens i ve f inal) will be admin is tered dur ing the class per iods shown on 
the ten ta t ive course schedule. Y o u m u s t  b e p r e s e n t f o r e x a m s  a s s c h e d u l e d , and you may not leave the exam room 
during an exam. Only approved ca lcu la tors will be al lowed during exams (see "f ine pr in t " below); the use of o the r 
e lectronic devices ( P D A s , cel lular phones, n o n - a p p r o v e d ca lcu la tors , etc.) is str ict ly prohib i ted. Y o u must take exams wi th 
y o u r sect ion unless you receive pr io r approva l f o r a sect ion change f r o m the ins t ruc tor . Except in ex t reme ly ra re 
c i r cums tances , m a k e - u p e x a m s wil l n o t  b e o f f e r e d . Missed m i d - t e r m exams general ly result in a score of z e r o f o r the 
missed exam; in cases of ex t r eme emergency , the p r o f e s s o r m a y (at his d iscret ion) assign a score o the r than z e r o . A 
missed final examinat ion will result in a score of z e r o f o r the final. 

C o u r s e w e b s i t e : The webs i te f o r this course is: h t t p : / / e d u g e n . w i l e y . c o m / e d u g e n / c l a s s / c l s 5 5 D 3 8 / . A l so , here 's a 
U R L  to a student tutor ia l f o r logging in: h t t p : / / w w w . w i l a y . c o m / c o l l a g a / t w o m i n / s t u / r a g i s t a r . h t m l . This webs i te will be 
uti l ized extensively t h roughou t tha coursa f o r cer ta in activi t ies (e.g., selected h o m a w o r k ass ignmants , m i d s a m a s t a r cou rsa 
evaluat ions, announcemen ts , post ing of g rades , etc.) . Y o u ara responsib le f o r checking tha wabs i ta and y o u r email of ten. 
Most announcemen ts re lated to this cou rsa will ba mada via tha wabs i ta and ova r email. 

E a r l y A l e r t p r o g r a m :  A s a foundat iona l course in the business school ,  w e will be part ic ipat ing in the Un ivers i t y ' s Ear ly 
A la r t p r o g r a m . Tha Ear l y A la r t p r o g r a m is an unofficial m i d - s a m a s t a r evaluat ion, designed to identify s tudants w h o s e 
p a r f o r m a n c a in tha aar ly part of tha s a m a s t a r may ba lower than that nacassa ry f o r successfu l complet ion of tha coursa . 
Mora in format ion about tha Ear ly A la r t p r o g r a m will ba givan on tha f i rs t day of class. 

http://edugen.wiley.com/edugen/class/cls55038/
http://www.wiley.com/college/twomin/stu/register.html


T h e " f i ne p r i n t " 

A c a d e m i c i n t e g r i t y 
Integrity and hanasty are hal lmarks of the accaunt ing prafassian. It is y o u r duty to abide by the Univers i ty 's academic policies, and it is the 
inst ructor 's duty  to enforce those policies. Cheat ing of any sort will not be to lerated. Cheat ing, fai lure to fo l low instruct ions, a n d / o r fai lure to 
fo l low course policies may result in a reduced grade  o r a failing grade at the inst ructor 's option. 

A message about academic integrity, f r o m the P rovos t ' s office: 

All studlennts must pract'coB acadlemcc hoaneasty. Acadlamcc m'sscanndluct 'ss subject to ann acadlamcc pannalty by the course innstructor anddl/or a
dsscPplnnnary sannctCann by the Unnivarstty. All studennts neeedto be famllaar wtth the Studennt Conduct Code. The Code 'ss avaiaabee for rev'eew
online at http// www.umt. adu/SA/VPSA/indax. cfm/paga/1321 

 
 

C a i c u i a t p r pn i icy 
The faculty of the Depar tmen t of Account ing and Finance has approved t w o calculators f o r use in all accounting and f inance courses . The specific 
models are the T e x a s I n s t r u m e n t s  B A I I+ and the H e w i e t t - P a c k a r d I D B I I . Only these two calculators will be allowed during exams. 

C i a s s r e n m c o n d u c t 
Profess ional ism and common cour tesy are expected and students who are disrupt ive may be asked to leave. If you have quest ions as to p rope r 
c lassroom behavior , please ask the instructor . 

D isab i i i t y a c c e m m n d a t i n n s 

If you have a documented disability f o r which you are request ing accommodat ions please see the ins t ructor during the f irst w e e k of class. 

D r o p d a t e 

D rop slips W I L L N O T be signed a f te r 4 M a r c h 2 0 0 8 (the last day to d r o p / a d d courses without a petition, per the official Spr ing 2 D D S Academic 
Calendar) . 

E m a i i 
A s of 1 Ju l y 2 D D 7 , faculty may only communicate wi th s tudents regard ing academic issues via official UM email accounts. Accord ing ly , s tudents 
must use the i r GrizMai l accounts (net id@gr izmai l .umt.edu  o r fname. lname@umontana.edu) . Email f r o m non-UM accounts may be f lagged as spam 
and deleted without f u r t he r response. Due to secur i ty issues, confidential informat ion (including grades and course pe r fo rmance) will not be  
discussed via email. 

G r i e v a n c e pn i i cy 
Al though confl icts between students and p ro fessors are ra re , they do occasionally occur. Please be aware that the s tandard operat ing procedure 
f o r dealing wi th such confl icts within the School of Business Admin is t ra t ion is as fol lows: 

1. T r y to resolve the conflict wi th the instructor . 
2 . If you feel that the conflict cannot be resolved between yourse l f and the instructor , contact the depar tment head. 
3. If, a f ter speaking wi th the depar tment head and the inst ructor , you still feel that the conflict has not been reso lved, contact the 

dean of the School of Business Admin is t ra t ion. 

I n c n m p i e t e pn i icy 
Univers i ty policies regard ing incompletes will be fol lowed. In part icular, the policy on incompletes is as fol lows: 

Tha incomplata is not an option to ba axarcisad at tha discration of studants. In all cases it is given at tha discration of tha instructor within
tha foloownng guddalnnas... A mark of incompeata may ba ass'ggnad studants whan: 

1. Thay hava baan in attendance and doing passing work up to thraa waaks before tha and of tha samastar, and 
2. for reasons beyond their control and whch ara acceptable to tha instructor, thay hava baan unable to complata tha raquiramants

of tha course on tima. Hagl'gganca and 'nndiffaranca ara not accaptabea reasons. 

 

 

S c h n e i o f B u s i n e s s A d m i n i s t r a t i o n Miss ion S t a t e m e n t 
The faculty and staff of the School of Business Admin is t ra t ion at The Univers i ty of Montana are commi t ted to excellence in innovat ive learning and 
professional g rowth th rough research and serv ice. 
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