University of Montana
ScholarWorks at University of Montana

%JS%VSe_rzsciﬁyzof Montana Annual Financial Reports, University of Montana Publications

10-1928

Financial Report of the Business Manager, 1927-1928

State University of Montana (Missoula, Mont.)

Follow this and additional works at: https://scholarworks.umt.edu/annual_financial_reports

Let us know how access to this document benefits you.

Recommended Citation

State University of Montana (Missoula, Mont.), "Financial Report of the Business Manager, 1927-1928"
(1928). University of Montana Annual Financial Reports, 1918-2072. 9.
https://scholarworks.umt.edu/annual_financial_reports/9

This Report is brought to you for free and open access by the University of Montana Publications at ScholarWorks
at University of Montana. It has been accepted for inclusion in University of Montana Annual Financial Reports,
1918-2012 by an authorized administrator of ScholarWorks at University of Montana. For more information, please
contact scholarworks@mso.umt.edu.


https://scholarworks.umt.edu/
https://scholarworks.umt.edu/annual_financial_reports
https://scholarworks.umt.edu/annual_financial_reports
https://scholarworks.umt.edu/umpubs
https://scholarworks.umt.edu/annual_financial_reports?utm_source=scholarworks.umt.edu%2Fannual_financial_reports%2F9&utm_medium=PDF&utm_campaign=PDFCoverPages
https://goo.gl/forms/s2rGfXOLzz71qgsB2
https://scholarworks.umt.edu/annual_financial_reports/9?utm_source=scholarworks.umt.edu%2Fannual_financial_reports%2F9&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:scholarworks@mso.umt.edu

Letter of Transm ittal. e e 3
Explanatory Statements = = s e e 4-10
Recapitulation of General Budget Income and Expenditures . . . . 11
Condensed Summaries of

INCOMMIC it e e e e et e e e e 12

EXPENAIUTES .eviiieiiiiieiiie ettt e e et e e e re e e e nar e e e ennes 13-15
Income from Student E €eS ... 16
Sundry INCOmM €..uvvveeeeiiiieeiieeecee e . 16

Expend!tures (17-31 '
General Budget Expenditures (17-25)

Summary of Budget EXpenditures..cooieenienices e 17
Administration gand GIe):neral ............................................................. 18
Salaries and WagesS ..o 18
Supplies and EXPensSe.....coovveriiiiiiiniiiicee e 18
Educational (Instruction) System (19-21)

Operation, Capital, Repairs and Replacements ............... 19
Salaries .and W ages....ccocoviriiiiiniiiiniiniceceeeceeee e 20
Supll)lles and EXPEnse ........cccoeviiiiniiniiniiceeeeeeee e 21

Physical Plant (22-25
ummary Physical Plant.......iiiiiieieeee, .. 22
Operation .
Administration and General ¢ ... TR 23
Buildin@s ... 23
Heating Plant...s e e, 24
CaAmMPUS...ocoiiiiiiit vt i e 24

Capital and Repairs and Replacements

. u1ld1n§s Keating Plant, Campus.....cccoceevviieecvienieenrieene, 25
Extensions and Betterments

Educational Bonds Funds . .. . ., . 26
Corbin H all oo 26
Crai@ H @ Ll 26
Residence Halls _
Income and Expenditures........ ettt e et e et ssaeeene e e . . 27
Expenditures Detail for Capital, Repairs and Replacements < 28
Summary Receipts and Disbursements ............ e e e e 29
Memorandum Comparative Income and Expenditures ................... 30
Self-Supporting and Trust Funds.....ccccceniiiniininininicne, .31
Transactions of Endowed Funds ... 32
Stores ACCOUNLS .....covvieeriiiinieeniieeeiic e e 33
Consolidated Fund Statement......ccccoeiitioiiiiiiiiiniiiiiieceeeceeeee e 34
Balance Sheet .............. e e e e e e e 35
Operation of Student Loan Funds........ccooviiiiiiiniiiiniiiniecee e, . 36
Endowed Funds Investm ents.......coccovvievet ovieenienieeceeeeee e 36
Summer Sess10n, 1927 i e e 37
Scholarship Fee EXemMPtionS...cocciiiieciiiiiiiiiieeciee ettt eveee e 8
I USROS 39-41

Final Detail of Expenditures, Educational Bonds Funds 1921-28 « 42

Supplementary Reports
Student and Auxiliary Organizations
ummary of Receipts and Disbursements .........c.cccoeirviinicncnnnene. . 43
Detail 0f R ECEIPES ittt e 44
Detail of Disbursements
Associated Students Store
Balance S heet ...t et e 46

Profit and Loss Statement.....cccoooiiiiiiiiiiniiiniinieeeceeeeeeceee 47
Alumni Corporation

Explanatory Statement . . * .. 43-52

Balance S h e et e 53

Receipts and Disbursements....ccoccieeeeeiiieiiiieeeniiee e 54



Page 3

LETTER OF TRANSMITTAL

President C. H. Cl%pﬁ/i
State University o ontana

Dear Sir:

. The financial re}éort of the Business Manager for
the fiscal year ending June 30, 1928, is submitted herewith.
This report has been compiled primarily for the guidance of
the administrative offices but is also” useful as a complete
and permanent record of the financial operations of the State
University.

. ~ Explanatory statements relating to financial matters
in this report may be found on pages 4 to 10.

Accounting System:

The financial books of the State University are
kept substantially according to the plan prepared in 1916 by
Mr. John B. Tanner, C. P. A Certain minor modifications
have been made in the bookkeeping methods which were recom
mended by loir. Lloyd Morey, C. P. A., Comaptroller of the
University of Illinois, who made, in 1924, an investigation
and report on the system of accounts and financial reports.

Auditing:
The financial books of the State University have

been audited by the State Accountant, which is the procedure
required by law.

Respectfully submitted,

J. B. SPEER,

Business Manager.
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EXPLANATORY STATEMENIS

TGeneral Budget” Income.

' The income of the State University
which may be used for general operating and maintenance pur
poses 1s designated "General Budget Income”. This income
consists of the legislative agproprlatlon from the general
fund, interest and income fund, and the State Universit
Special Revolving (#362) Fund which represents income from
student fees and sundry income. The income from the W W
Dixon Law Endowment and the bequest for the Ryman Economic
Library have also been classified as budget income, although
subject to expenditure for designated purposes only.

) ] ~All other income of the State Uni
versity is for special purposes.

State University Income for 1927-28.

. _ The total income of the State Univer
sity for 1927-28 available for general operation and main
tenance (i.e., general budget income) purposes was $472,532.68.
This sum was derived from the legislative aBproprlatmn from
the %eneral fund of the state of $358,700.00, less a transfer
of $35,950.00 for maintenance of the Chancellor’s Office;
Interest and Income fund (from the Federal Land Grant of
1881 for University purposes), $29,415.50; Student fees,
$76,863.16; sundry income, $3.,976.79; W W Dixon Law Endow
ment, $4,527.23 (available oniy for salary of W W Dixon Law
Professorship, and for purchase of law bqoks?; J.. H T. Ryman
Ilici)onomlg Library bequest, $5,000.00 (available only for Ryman
ibrary).

_ The sum of $17,602.12 was used from
the Educational Bonds funds for capital additions and repairs
to buildings and is therefore classified as income.

' . An expenditure of $4,071.78 was made
from the le%lslatlve appropriation for refund of transporta
tion fare of students attending the State University. This
sum may also be classified as income of the State University.

Collections of $25.00 representing
fees for certified public accountants’ examinations were
deposited with the State Treasurer, and expenditures of
$24.59 from the same fund were made.



Page 5

All of the above funds are in the custody
of the State Treasurer.

Self-Supporting, Trust and Endowment Income. Transactions of
Endowed Funds and Hiseellaneous Funds.

Information concerning income of self-
su;I)porting and miscellaneous funds may be found in the Con
solidated Fund statements (page 34). "Expenditures from self-
supporting, trust and endowment income funds are detailed on
page 31; transactions of endowed funds on page 32; a record
of investments of endowed funds on page 36.

Expenditures for 1927-28.

Expenditures for general operation
and maintenance (i.e., general budget expenditures) for
1927-28 amounted to $459,739.28. hese expenditures were
made from the following funds:

General Fund .......ccccooevvvirinnnnne. 346,461.06
Isnter_e?tl:angl1 I(récorge Furfld o ci 29,338.81
pecial Fun tudent fees an
Sundry Income) .......cc....... 81,902.33
ty.W.Dixon Law Endowment Income 5,740.23
yman Economic Library Endow
ment Incom e 553.19

........................

Amc)su?ttowaa(llr{ants( issued b§4
ate Auditor (see page
Fund Statement) .............. 463,795.62
Less excess purchases of
supplies classified as
stores (over stores issued
to departments)(see page 3 4.056.34

459.759.28

Expenditures for salaries and wages
amounted to $375,908.00; for su}oplies and expense, $58,297.78;
for capital purposes, $17,842.61; for repairs and
replacements, $7,690.89.

' The sum of $17,602.12 was spent from
Educational Bonds funds for capital and repairs and replacements
to the Physical Plant; see detailed statement page 26.
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Summary statements of expenditures
appear on pages 13 to 15; detailed statements on pages 17
to 31

These figures are gross expenditures.
In certain instances certain amounts of income arise direct
ly from departmental operations, but such income is not used
by departments in departmental revolving funds. See detailed
statements of income, page 16.

General Budget Recapitulation.

. . A recapitulation of general budget
income and expenditures, including balances at the beginning
and close of the fiscal year is shown on page 11

Stores.

. _ o In order to secure the advantage of
buying in quantities and on the advice of the State Purchas
ing Agent, certain kinds of supplies are purchased, placed
in store rooms and issued to departments when needed for
actual use. These are accounted for through revolvin
accounts (not funds). Total purchases for the year 1927-28
amounted to $19,120.04, supplies issued to departments
amounted to $15,063.70 and the amount of inventory at the
close of the fiscal year was $16,381.03. A statement of
the transactions of stores accounts appears on page 33.

~ Supplies purchased through store
rooms are not classified as expenditures until i1ssued to
departments for actual use. overhead salaries or wages
are charged to the store accounts.

Fund and Appropriation Balances, June 30, 1928.

Balances in the various funds on
June 30, 1928, were as follows:

At Helena:
Legislative Appropriation ..........ccceceeeeeneen. 6,288.94
Interest and Income.....cccoceeviniiniininiinnenen. ,18.40 O.D.
\S)\Pemal Revolva Fund ........ccoee 9.94
[ V¥« Dixon Law Endowment Income . . . . 1,141.30
" W W " Investment (cash) 739.41



Ryman Economic Library Endowment Income 4,646.81
« * « Investment (cash) 1,896.12 O.D
Certified Public Accountancy ................. 200.51
| Wr8i'g21”
At Missoula:
Self—Sup(}ioorting, Trust Funds, Endowment
Fungs l%nS Resid@nceAH alls:
elf-Supportin ctivities:
HighpgchoolgAddresses ..................... 64.08
Applied Lusi..cccoieiiiiiiiiiiciiceee, 52.00
T HeaFlthdSeE\(f}lqtq p——— 47.41
rust Funds 1fts):
Summer Session . .. ¢ o o o o o o 36.42
Radio Broadcasting .......ccccccceeennee. 65
Scholarships . . 10.00
Memorial Committee  ........ccocveveuneene. 21.66
Endowment Funds: .
Scholarships and Prizes ................ 290.69
R S(‘iudentHLolalm F}mds s o 88.06
esidence Halls (Income fiom Board 1 1777
Student Deposits - General . . 739.35
Student Deposits - Residence Halls 650.00 1,389.35
Student and Auxiliary Organizations 6,490.07
Special Fund (transferable to State
' Treasurer) ....ccoeviennens 1,720.20
Contingent Revolving Fund . . . . . . . 2.000.00
22,588.34

A savings account is maintained for
the cash reserve funds of student and auxiliary organizations.
See balance sheet page 35.

Contingent Revolving Fund.

An advance of $2,000.00 was made, on
the authorization of the State Board of Examiners, from the
legislative appropriation for the year ending June 30, 1926,
for use as a contingent revolving fund.

Residence Halls.

Statements of the operation of the
Residence Halls are given on pages 27 to 30.
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The increase in 1927-28 over the
preceding year in excess income over expenditures for
operation, amounting to §5,087.30 (§23,705.39 - #18,618.09)
is due mainly to the fact that the Residence Kails were
operated at more nearly maximum capacity during the year.

Although the residence halls are
necessarily operated as a part of the physical plant, never
theless charges for light, heat, water, telephone service,
etc., are paid from the income from board and room of students.

Financing Construction Corbin Hall

The total expenditures for construction
and ¢ uifment of Corbin Hall, a new dormitory for women, have
been% 3,725.23. (See detailed statement page 26.) These
expenditures were made from the following funds:

Educational Bonds Funds ......................... reeeenreen 44,851.37
Reserve Fund Residence Halls (net earnings) 25,000.00
Borrowed on Certificates of Indebtedness of

Local Executive Board ................ . . . .. 50,000.00
General Budget Funds .......ccccooeviiiiiiiniiiiiieeece £00.00
Residence Halls ..oooooviiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeee 3,775.36

125.725.25

The certificates of indebtedness are
payable on or before January 1, 1933, and bear 6 per cent
interest payable semi-annually. "The surplus reserve derived
from the operation of all the residence halls and dormitories’
are pledged for the retirement of these certificates; interest
is paid from current income of the halls. The sum of #15,000.00
has been paid off, leaving a balance of $35,000.00. There was
also on hand in the Residence Hall fund June 30, 1928, a cash
balance of $10,177.75, at least half of which was available
for further retirement of the certificates of indebtedness.

Educational Bonds Funds - Final Detail of Expenditures.

Inasmuch as the final allotments from
the Educational Bonds Funds for the State University have been
exhausted a detail of all expenditures from this fund he.s been
prepared. See page 42.
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The Educational Bonds Funds were
derived under authorization of Initiative Measure No. 19
adopted at the general election in November, 1920. The
measure provided for a total bond issue of $5,000,000.00
of which $3,750,000.00 was set aside for the four teaching
units of the University of Montana then in existence. The
measure provided that allotments of funds to the several
institutions should be made by the State Board of Education.

. ‘ The fund was first available for
expenditures during the fiscal year 1921-22 and the final
allotment was expended in the fiscal year 1927-28. Expend
itures for the State University by years are as follows:

1921-22 . . .. $ 365,398.65
1922-23 . . .. 834,732.13
1923-24 . . . . 144,255.05
1924-25 . . .. 31,057.55
1925-26 . . . . 16,163.91
1926-27 . . . . 51,061.27
1927-28 . . .. 17.602.12

51.460.270.68

Student Loan Funds

There 1s an increasing number of
gifts of funds by associations and individuals for the aid
of self-supgortmg students. The administration of these
funds for the purposes for which they were provided can ord
inarily be handled much more effectively by the business
organization of the University where there are easily avail
able records of scholarship, ‘information as to the real needs
of students, and facilities for making collections. The
Business Manager acts as chairman of the Student Loan Com
mittee as well as custodian of several student loan funds.
A financial report of 3tudent loan funds may be found on
page 36.

Gifts

A statement concerning gifts received
during the year appears on pages 39 to 4l.
Inventories.

A summary of the inventories of land,
improvements other than buildings, buildings, library, and

movable equipment will be prepared as a supplement to this
report.
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Student and Auxiliary Organizations

Reports of the financial operations of
student and auxiliary organizations are made a supplement to
this report. (See pages 43 to 45.)

The support of many of these organiza
tions 1s partially derived from the student activity fee
collected as a university fee under the authorization of the
State Board of Education. During the fiscal year 1927-28,
income from this fee amounted to $18,730.00.

A rule of the State Board of Education
requires that "No contract shall, be entered into and no finan
cial obligation assumed by any student organization without the
approval of the President or some member of the faculty desig
nated by him."

In view of the fact that a part of the
income of many student organizations is derived from an official
university fee, and the further fact that some supervision of
financial transactions of student organizations is required,
the President has appointed the assistant business manager as
auditor of student organizations. The amount of expenditures
of student and auxiliary organizations for 1927-28 was
$75,928.46.

The Alumni Corporation

Statement of the activities of the
Alumni Corporation and reports of the financial transactions
of the organization appear in a supplement to this report
(pages 48 to 54.)
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Recapitulation of General Budget Income and Expenditures

BALANCES, July 1, 1927

Interest and Income Fund 95.09
Special Revolving Fund (#362) 512.27
.W.Dixon Law Endowment Income 2,354.30
Contingent Revolving Fund 2,000.00
Stores (consumable supplies
purchased but not issued and
therefore not classified as
budget expenditures) ................ 14,604.94
19,376.42

Budget Income for year 1927-28

(see page 12) .ol 472,552.68
Budget Expenditures for year

1927-28 (see page 17) .eeeeeennns

BALANCES, June 50, 1928 (see page 34)

Funds Available for Any General
Budget Purpose (see page 54)

Legislative Appropriation 6,288.94
Special Revolving Fund
. (Local). . . 1,720.20
Special Revolving Fund
(St. Treas.) 9.94 1,750.14
8,019.08

Loss Overdraft Interest and
Income Fund....ooeeeeeveeeveeeeeeeeennnn, 18.40

Endowment Funds (Available for
Demgnated Purposes Only)
See Page 52)

Dixon Law Endowment ................ 1,1
Ryman Economic Library . . . . 4.6
Contingent Revolving Fund

Stores (Consumable supplies purchased
but not issued and charged as budget
expenditures) (see page 33) . . ..

Total funds and stores supplies

available for General Budget use
during 1928-29 ...,

(OD)

8,000.68

5,788.11
2.000.00

15,788.79

16,581.03

491,909.10
459,759.28

32,169.82



*W. W Dixon and Ryman Endowments included
in General Budget Income.

Fiscal Report 1927-28 Page 12
CONDENSED SUMVARY OF INCOVE
1927-28
General Budget Income
State Appropriation
Legislative Appropriation from General
Fund. &Note: e and one-half mills
general property tax, a source of in
come of the General Fund, is specific
ally devoted to the support of the
four teaching institutions of the
"University of Montana") . . . . . . 358,700.00
Less transfer for maintenance of
Chancellor’s office ....ooovvvvvvvnnnnenn. 5,950.00 352,750.00
Federal Land Grant (Interest and Income) ....................... 29,415.50
Student Fees (see page 16) ..oocvevvieviiiiiiieeiieeciee e 76,863.16
Sundry Income (s€€ Page 1 6 ) .oeeevieeieiiieeeiieeeeee e, 3,976.79
W. W Dixon Law Endowment (see page 32) ..ccccoeveeeeecrreeennee. 4,527.23
Ryman Economic Library Endowment (see page 32) (Gift) 5.000.00
Total General Budget Income 1927-28 472,532.68
Educational Bonds (for Extensions and Bettorments) o . 12989%%%
Tran_stp.ortatlon.Fare Refund (LePglslatlve Appropriati on) 5500
Certified Public Accountancy (Fees) :
Self—SupIIl)ortlng A ctivities
High School Addresses. .....ccccooenee.. 370.00
Applied MUSIC ..cocevviiiiiiiiiicieee, 7’841‘%'23
Health SCI’VICG .................................... 9’ '5 12 133 16
Residence Halls ......ccccooviiniininncne. 107.908.39 3,133.
Trust Funds
Summer Session (gifts) . . . . 3,500.00
Scholarships (g(l%ts) o 2.441.06 5,941.06
Endowment Funds*
Scholarships and Prizes* (see page 32) 449.38
Student and Auxiliary Organizations 77212279
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Condensed Summary of Expenditures (Cont’d)
Extensions and Betterments (See page 26)
(From Educational Bonds Funds)

Buildings and attached fixtures, Capital
Buildings and attached fixtures, Repairs

................

Self-Supporting, Trust Fund Pro.jects and Miscellaneous

Public Service (High School Addresses, Radio Broad
casting) (fees and gifts)

Applied Music (individual instruction)(Student fees)

Summer Session, 1927 (gifts)

Health Service (student fees)

--------------------------------

Scholarships and Prizes (gifts and income from
endowments) o o o

-------------------------------
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Total

787.10
16,815.02
17,602.12

419.54
7,591.25
3,470.85
9,409.53

2,829.68

Residence Halls (income from board and room charges) 96,459.15

Miscellaneous

Student Transportation fare refunds
(Special legislative appropriation)

....................

Certified Public Accountancy (Examination fees)

Total.iiiiiiiies
Student and Auxiliary Organizations
(self-supporting
Expenditures...................
Recapitulation

General Budget .......cccocoevviiiiiiiiiiiiieieee,
Extension and Betterments . . ,
Self-Supporting and Trust Fund Projects
MiscellaneousS.....ceeeeeeeeereenennnnns, K e o o _ e
Student and Auxiliary Organizations .

Excess Stores Purchases over Issues ¢

Grand _Total - all expenditures through Business
Office of State University

....................................

(120,160.00)

4,071.78

.59
(4,096.37)

124,256.57

75,928.46
(See page 45 )

681,582.57
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General Fees

Entrance ¢ ¢ . 2,455.00
Registration * .....cccoovvviiiiiiiiiiniiinen, 16,585.00
Incidental - 327455.00
Non-Resident o o o o o o o o % oo 5,453*50
Sumner Session, 1927 e« .....nnn.n. 9,178.75
Deferred o o o . ¢ ) o o o o o oo 166.71
De%artmental (Loss, Breakage, Fines)
iology 35165
Chemistry * ¢ ..oooiiivieiienee. 913*44
Physics & . . e, 5.75
Forestry ¢ . e, 14.25
Pharmacy ......cccccooemveviininiinicecceee 99.15
lel:ary o ° . ° (( o o o L] L] o o ° o L] 764.45
Military Science ... . . . . .. * 65.03
Music (Piano rentals) .. . * ¢« ¢ 375*50
Physical Education . . . . . . . . 1 24.65
Penalty and Sundry
Late Registration.......ccocovuveeeeeiinnn o 1,050.50
Change of Enrollment.......c......... .. 490.00
Special Examination........ccceeeeeennnes oo 66.00
Removal of Incompletes » « . . . .. 298.00
Hand Books and Transcripts = . . «° 260.50
Delayed Application for Degree ¢ .« 5.00
~Non-Resident Penalty.................. . # 10*00
DiIplomas . . . . . e
Correspondence Study e © o o o o o o % o o o * o
SUNDRY  INCOVE
Federal Aid . o
Smith-Hughes Vocational Training . * 250.00
Gl&rk-McNary Funds ..., 2.595.47
State Aid _ o
Smith-Hughes Vocational Training ..........cccceeevveeennnenn.
Sales
Forestry Nursery .......cccocceeeee. 290.13
Crazing * * * * e, C. 50.00
Library, lost books .......ccccommiiiiiniinnnnns 85.95
Sundry Sales ¢ . * . . 41.98

Interest on bank balancCes ......oooooemoeiiiieiiiieeeeeeeeeeeeenn
Reimbursement from City of Missoula

fOr SewWer CONNECIONS  weuneeeieeeeeeieee e e e e e eeeaeaees
Miscellaneous...cccooeeeeeeennnn...

STORES

Cash 8ales of stores, supplies and services .............
Total Cash Transferable to State Treasurer

Reconciliation with State Auditor
(Special Fund $362)
| Total funds transferable to State Treasurer
Deduct: Funds received too late for transmittal as of
June 30th (Local fund #6151) ..ccooiieeiiiiiiiieeeieeeeee,
Total transmitted to State Treasurer ................

Pago 16

66,293.96

2,297.87

2,845.47
250.00

468.06
201.85

195.00
16.41
(3,976.79)

b
—bo
oo
YN
S

83,120.20

1.720.20
81,400.00
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SIMIARY OF BUDGET EXPENDITURES
(For detail see pages 18 to 25)

Total Operation  Capital Repairs and

Replacements
Administration
and General 50,172.19  50,091.82 77.37 3.00
Educational (Instruc
tion) System 327,662.67 315,954.94 11,068.82 638.91
81,904.42  68,159.02 6,696.42 7,048.98

Physical Plant

Totals 459,739.28 434,205.78 17,842.61 7,690.89
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Presidents Office
Business O ffice
Registrars Office
Den of Faculty
Den of Men

Dean of Wonen

Publications & Publicity

Travel
Diplomas
otals

President's Office
Business O ffice
Registrar's Office
Den of Faculty

Den fcf Men

Den of Wonmen

Publication & Publicity
Totals

| President's O ffice
] "isiness O ffice

strap's Office
>6en °f\ Faculty
Jen ofvMen

an of Women

_ %Aclation and Publicity
 rave

. "Plonmes
totals

% ifent's O ffice

Grand Total

GENERAL BUDGET EXE

Administration and
Summary

Total Operation £alaries and

10,410.79 10,404.62 9,895.49
12,158.61 12,127.11 11,097.23
15,351.86 15,309.16 13,294.28
575.00 575.00 575.00
1,221.81 1,221.81 1,200.00
4,690.50 4,690.50 4,561.67
4,420.29 4,420*29 573.91
862.98 862.98
480.35 480.35
50,172.19  50,091.82 41,197.58
Detail of Salaries
Total Administrative Of
9,895.49 6,500.04
11,097.23 4,200.00
13,294.28 3,583..32
575.00 300.00
1,200.00 600.00
4,561.67 3,083..30
573.91 — -
41,197.58 18,266.66
Detail of Su'
Total Postage Stationery Sundry
Record Bks. Office
Blanks Sup dies
509.13 86.45 — -- 91.83
1,029.88 182.40 317.88 300.37
2,014.88  626.62 941.75 418.25
21.81 1.00 - 12.19
128.83 74.40 13.75 30.49
3,846.38 601.94 — -- 11.61
862.98 - - - =
480.35

8.894.24 1,572.81

gJJJtership American Council on Education-——- 75.00

HtviSe Studen't Smijplp
A 0¥

Central Assn,

ment Secretary ---------- 20.80
Colleges &

Secondary Schools------------mmeemmmeeeev 25.00

lati68 Re*port U. S. Bureau of Eduo.----—----- 32.00

°?a™ Ass*n of State Universities-------—--— 25.00
ceHaneous---------mmmmmmmmmmmm e e -50.1

227.90

1273.38 _, 86474

Supplementary D etail
Business Off]j
Liability IJ,
Membershi{)1
Mimeographi
Miscellaneo
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-eneral

[ages  Supplies and Expense

509.13
1.029.88
2.014.88
21,81
128.83
3,846-38
862-98
480.35
8,894.24
id Wages
cers
- 1 _
piles and Exlgense
'elephone reight
and and
elegraph  Express
102.09 .86
la. 42 7.69
24.23 2.03
8.62 _« L
10.19 —
163.55 " 10.48

Travel

862.98
862-98

3ther Sup )lles and Expense

buranee--—-
due. Buyers Ass'n
ir Fiscal Reports

98.70
25.00
61.75
17.77

203/22

18

Total Capita] ~ Total Repairs & Repl.
Eurn..& Eixtures Hand Too}{ B

S & Petty Eauip.

6.17
28.50
42.70 3.00

~T T 3.00 *

Clerks
3.,395%45
6,897*%23
9,710,96

275.00
600.00
1,478,37
573,91

22,930* 92

Publication  Other Dipl omas

and Supplies &

Publicity Expense

203.22
2*00

3,046.63 186.20

480.35
3,046.63 619-32 480.35

Publications and publicity
Advertising (Mont.Educ. Ass'IT)—48.00

Photo 112.49
Magazine Inserts 25.7]JB1
186.20
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College of Arts & Sciences -
Biology
Botany
Chemistry
Economics
Education
English
Fine Arts
Foreign Languages
Geology
Hist, and Pol.
Hne Economics
Mathematics
Physics
Psychology

Science

Professional Schools
"Business Administration
Forestry - General
Forestrv - Nursery
Journalism
[aw - General

Dixon Endowment
Music
Pharmacy

Independent Instructional P epts.

Biological Station
Correspondence Study
Library - General

Library - Books & Period..
- Rvman Econ.Libr.

Military Science
Physical Education
Summer Session

Grand
Total

8,598.82
7779361

306.16
4,514.23
2C,733.69
8,154.64
353.19

jjfacational Service Divisions

Board"'lof Recommendations
Health Service
Public Exercises

Accounts
Academic Publications

o
L =
O W0oo
oo 00
NN
|V, J VS Ne)

Clerical Service Division 3,470.73

travel 850.70
Totals 327,662.5"
*2— Furniture and Fixtures

*1-- Repair of Law Books

*3— Typewriters.

Summary of Operation,

Total

Operation
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85070

Educational System

Salaries

and Wages

DN = et e ek

N
AN — NN O RN WULWRDOWO—

[

— U R RO~
— o BRSO W
ANO—O0OJO— B~ W

QWO AN T TI— LW

p—
S
\O
(98]

-

[E—
ANO — 0
o0 — OO0 OO
= NO

1.150.38 2,134.77

315,954.95" 2957751720*

QOUWNO-JUNOOLILI N0 O

Detail

Srlllciz)plies

Exp.

1,988.41
'651.56
2,560.48
39.47
21.32
168.90
130.82
38.02
276.43
32.98
706.83
46.05
175.84
95.00

29.99
348.67
1,319.73
291.41
1C4138

706.70
902.63

123.63
389.46
603.02
2,972.88

169.31

572.19
185.67

189.97
106.47
260.05

850.70
19,193.74

of



pital, and Repairs and Replacements

bal Hand Tools Furniture Scien- Books Total

pital  and Petty ~and tific Repairs
Equipment  Fixtures Appara Replace

tus ments

3.70 18.70 20.78

5.35 205.35  -- -- 31.40

4.00 — -- 374.00 - 3.30

1.00 - 21.00

- — — — — — 3.25

9.03 50.59 — 638.44 -

9.00 150.00 --—--- - --

3.27 18.75 364.52 - 3.79

1.00 21.00

7.50 —_ -- — 7.50

4.21 — — -- —3084:21 451.05

0,84 S —— — 210.84 -- -- S —

5,19 - — - - 45,19 - 125.34

3.70 — 73,70

1.76 -- —5181.76

3.19 — -- 353.19  ww

4 £50 64.50 ..

5.58 17.50 168.08(3-)- --

,068.82 7r.'5'9" 149.65 2,220.92 8,626.66 638.91

19

Hand Tools Scien
and Petty  tific
Equipment  Appara
tus
20.78
-— — 31.40
3.30Q
3.25 — --
— -- 3/79
— B I
51.05
2.46 (2
122.88 @)
579.64
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Educational

Detail of Salaries

Total Professors A ssistant
Salaries and Assoc. Professors
College of Arts and Sciences *
Biology 11,235.76 7;366.58 — —
Botany 10,104.38 3,999.96 5,166.52
Chemistry 13,921.48 107983.26 — —
Economics 10,449.18 2,916.60 5,633.22
Education 11,437.76 7,424 .88 1,583.30
English 23,648.23 12,449 .88 5,299.92
Fine Arts 3,531.63 3,283.32 --
Foreign Language 24,629.68 12,041.58 2,683.32
Geology 9,116.75 7,166.56 -- --
History and Political Science 12,093.37 7,299.96 2,783.32
Home Economics 6,880.69 5,799.96 899.92
Mathematics 11,186.55 10,299.96 — —
Physics 67911.33 3,999.96 2,458.30
Psychology 8,682.70 5,549.92 2,799.96
Professional Schools
Business Administration 8,241.97 7,266.52 — —
Forestry 18,720,76 13,649.84 -- --
Forestry Nursery 4,807.38 ;000.00 -- --
Journalism 8,597.81 ,999.96 2,583.26
Law - General 14,617.78 13,216.46 -- --
Law - Dixon Endowment 2,204.97 2,204.97
Music 7,892.12 3,999.84 2,483.30
Pharmacy 6,680.14 3,383.30 — --
Independent Instructional Depts e
Biological Station 12.00
Correspondence Study 4,124.77 — -- -- —
Library 20,056.97 3,000.00 2,383.32
M ilitary Science *221.56 — — --
Physical Education 17,548.09 7,583.28 5,083.22
Summer Session 15,589.73 -- - — »
Aifational Service Divisions
Board of Recommendations 994.52 — —
Health Service 1,332.16 — 849.98
Public Exercises 138.60 - — - -
ASSgfal Accounts
Aoedemlc Publications — — — — -- -
Clerical Service Division 1,150.38 - = —
Totals 296,761.20 159,886.55 42,690.86

(*1) - Chemistry Storekeepers
(*2) - Supervising Teachers
(*3) - Medical Examinations



tem 20
id  Wages

Instructor Assistants Special Student Clerks

Lecturers Assistants Labor
2,499.96 T T L1210 2447 3.00
T PN T . 275.87 177.40
oo 399.96 - 795.80 83.06 1,659.40 (1'
1,750.00 - - — 44.00 10536
- -- -- == 2,197;50(2) 135.55 96.53 .
4,266.62 700.00 S 21450 71731
- - — S 173.50 2.31 72.50
9,349.96 -- -- -- — 450.00 104.82
1,250.00 -- -- -- -- 192.00 256.81 251.38
1,500.00 -- -- -- - 261.38 248.71 _
— — -- - == - 49.45 131.36 —
300.00 300.00 - -- 148.58 138.01 — .-
- - S - — 251.85 197.62 3.60
B B — 193.40 139.42 S
766.60 _ —_— 160.93 47.92 -
3,225.00 - - SR 661.10 1,072.62 112.20
S - - - R — 198.40 3,608.98
1,500.00 - - - - 320.00 194.59 .-
S A 83.50 1,317.82
849.96 499.92 g 5900w ‘
2,483.30 s I 382.95  319.19  111.46
rrrrrrrrr - 12.00
3,174.79 . . 949.98 . .
9,383.16 @ —r— 3,958.16 1,332.33 R
———————————————— e e S 209.20 9.36 3.00
2,949 .90 200.00 - e 1,042.10 51.59 638.00
14.920.00 B I . 669.73 o w-
994.52  ~m --
. - 3218 450.00(3
Wo e 135.00 3.60
1,150.38

*60,179.25 2,099.88 2,332.5C 11,334.08 11,145.22 7,102.86
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Detail of Supplies

Total Postage  Stationery Sun
o . Record Bks, Off
Blanks Sup
Col}lsei%?og}f Arts and Sciences 1.988.41 24 fsor B L
Botany 651.56 14,30 w 2
Chemistry 2,560.48 1.5b S e 1
Economics %?g; 10.08 -- -- 2
1 ) 12.00 - -
Eggcl:fastﬁon 168*90 85,68 -- -- 6
Fine Arts 130.82 610Q -- -- )
Foreign Languages 38:02 liioo P 1
Geology 276*43 17.00 - -- !
History & Political Science 32.98 12.00 T 3
Home Economics 706.83 11.40 T ;
Mathematics 46.05 12.00 - .
Physics 175.84 37.15 R
Psychology 95.00 8.00 )
Professional Schools >
Business Administration 29.99 3.00 T7 ]
Forestry - General 348.67 104'5959 7' A a
Forestry - Nursery 1,319.73 -- p
Journalism 29141 59,00 .
Law 104,38 17>00  =m .
Music 706*70 20;00 - 1
Pharmacy 902.63 11.40
Independent Instructional Depts 1
Biological Station > 123.63 2.00
389.46 285.50 9.00 f
E?ﬁ;iigondence Study 357590 12750
M ilitary Science 169,31 -47 .
Physical Education 572.19 17:00 — |
Surr}llmer Session 185.67 122.55
Educational Service Divisions
Board of Recommendations 189.97 106.00 16.50
Health Service 106.47 23.20 26.95
Public Exercises 260.05 9.40
General Accounts
Academic PuETications
Clerical Service Division 2,134.77 §*3-6>H% - — 2,0
Travel 850.70 —
Totals 1S,193.74 1,253.85 52.45 2118

(1) - Seeds, $594.91; Fertilizer, etc., $205.75; Water, $200.00
Hardware, $81*65; Miscellaneous, $ 36.25.

223 - Piano rentals & tuning Pianos ' OA

3) - Am Assn, of Pharmacy, $50.00; Drug Garden marker, $19.26

4) —Periodicals

g53 - Los Equipment, $124.58; Miscellaneous, $34.90.

(6) - Awards -



md Expense
Telephone  Freight Travel Laboratory Other Sup-
‘e and and Supplies plies and
Lies Telegraph  Express Expense
: 2»Q2 18.90 V- 1,924.26
5 % 0564 .. .. 599’84 -
84 L 4,60 " 21543 y54
39 o
57 1.00 1-;2 ------- R -
23 13.75 4149 T 16%50 g0
%2 lgj 0 in —— 242.04 x.uu
74 6.24 L -- 4.00
08 3%65 2.53 -- 678.27 -~
.05 — -
.50 S War -
75 15.10 A g e po.b2
101 o, *
: o 'id . 16.35
164 i lod 9.50
,56 23.55 - olhy irx > - 1,118.56 )
P P 7 180
70 3750 . e Y 3 848
’ .no R ey . °/i
o4 .
49 15.47 83.04 20.63
i58 5-.14 e 0 Q70"88 (4% 342%10
'lgg 60 D - p ~ H i if 1S9-48 =
-Effg ISSt'gg ©,69 ' Ce e e %'36 (6)
i :
08 11.39 - 35.59
08 335 (Cr.) -t - “ - 230'20 (7)
25
Li08(8 ;1 .- 850.70 S --
711 116.88 153.75 1,067.34 11,018.49 2,663.8/

(7) Programs, $151.05; Rent on caps & gowns, $78.00.
Miscellaneous, $16.60.

(8) Examination books, $206.25; Multigraph repairs &
supplies, $44.26; Mimeograph repairs, $34.07;
Mimeograph Ink, $43.08; Miscl. Mimeograph supplies
$9.27; stencils, $682.95; Mimeograph paper, $354,
Other'stationery supplies, $257.86; typewriter re-
pairs; $318.74; Rental on Multigraph, §100,00.
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Page 23
Physical Plant Operation
Detail of Expenditures
Administration and General
Salaries and Wages
Maintenance Engineer 2.400.00
Clerks 73060
Sign painting . , '
Watchmen and Special Police %"5‘8888
Truck Driver (7.229.37)
Supplies and Expense
Postage 20.00
Stati(%nery, Record Books 30.91
Telephone and Telegraph 15.80
Freight, Express, Drayage 1 §z6 D) 4
Office Supplies and Expense 34.17 gggl
General Supplies and Expense =~ 77777 ‘
Water (irrigation, heating, 3.0%24.82
plant, buildings) 39036
Industrial Accident Ins. 589 14
Motor Truck Supplies and Expense (4,26477) 11,494.14
Buildings
Salaries and Wages
Janitors 1%’%411?)%)%
Repair Man , o
Telephone operators, mail clerk, 2 540.54
messengers (18,494.73)
Supplies and Expense
341.33
Gas 311.84
Janiior’s supplies ' 1’253527(1)3
Hardware and sundry supplies 58 74
Laundry 2.608.59
Telephone Exchange Rental (5,109.44) 23,604.17
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Physical Plant Operation-Cont’d

Heating Plant

Salaries and Wages

Engineers and Firemen
Coal Analyst
Labor

Supplies and Expense

Fuel .

L1§ht and power (includes
ldgs, and campus) .
Hardware and Sundry Supplies

Oil, grease, waste, etc.

Campus
Salaries and Wages

Gardeners
Labor

Supplies and Expense

Gardeners’ supplies and expense
(spraying & trimming trees,
sundry planting, clean-up,
”Aber Day”, etc.)

Sprinkling hose .
ardware and Sundry Supplies

Improvement district assessments
(upkeep)

Land Rental

Total Physical Plant Operation

14,056.36

4,482.41
207.58

427 +45
(19,173.80)

DO i —
DN W
= O
AN o0
LI OO N
1O

Page 24

28,872.55

4,188.16
68.159.02
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JPhysicly

Detail of Capital and

Buildings
Total & Attached
Total Capital Fixtures
Buildings
University Hall 196.30 12*50 - =
Science Hall 137*%60 1*20 1*20
Craig Hall 3,505.90 2,924.25 111.99
R.O.T.C. Bldg. 106.19 29.69 15.75
Women*s Gym 31.59 24*79 - ==
Law School 71*23 71*23 71.23
Simpkins Hall 112*22 79.88 69*15
Corbin Hall 100*00 100.00 100.00
Natural Science 691«12 167*26 - -
Nat* Science,

Biology Lab* 1,271*03 287.74 a .
Library 310.88 63*11 28*53
Cook Hall 192.30 - = -
Pinchot Hall 219.68 31*20 - -

(Forestry)

Gymnasium 211*32 - -
Incinerator 28.03 = I
Heating Plant 1.10 am - -
Presidents House 39.39 _
Carpenter Shop 10.00 -—— - -
Undistributed

Bldgs. 3,545.62 930.27 o

subtotals (10,781.50) (4723.12) (397.85)
Heating Plant ca31 .0 81 (2.90) - —
Campus
Land (Purchase) 1.50 1.50 - -
Pavements, Walks,

Curbing 168.92 80.00 - —
Improvement Dis-
trict Assessm*t 718.46 718.46 - —
Conduit Systems

Water 629.05 395.00 — a.

(for Nursery) 383.86 383.86 -
Sewers 96.25 S
Planting 389.34 389.34 _——
Machinery and

Appliances (Truck

Lawn Mowers etcl2C.89 - - _——
Hand Tools &

Petty Equip 23.70 2.24

Subtotals (2,531.97) (1970.40) ——
10,745.40 669b.42 397.85

Note - Subdivisions of campuys Land not carried into

Capital

Machinery Hand Tool

and & Petty
Appliances Equipment

« —— ANTAAY

Z A A A

A A 73 '

107*56 14.84

(107.56) (14.84)

- 2.90

2.24

- (2.24;

107.., ---—--- 19.98

detail colums.



lant

3pairs and Replacements

Furniture
and
Fixtures
12*50
2,812.26
13.94
24.79
10.73
167.26

287.74
34.58

31.20

807.87
(4,202.87)

4,202.67

arid

Replacements

2
6

T,

183.80
136.40
581%65
76.50
6.80
32.34
523.86
983.29
247.77
192.30
188.48
211.32
28.03
1.10
39.39
10.00

,615.35

(429.03

88.92

234.05
96.25

120.89
21.46

(6.058.38)

)

(561.57)

045.58

Repairs and Replacements
Hand Tools furniture

Buildings Machinery
S Attached _ and
Fixtures Appliances
151.35 R
117.55 Yo
535.14 S
76.50
6*80
32.34
523.86
983.29
247.77
192.30
186.68 - |-
211.32
28.03
1.10
39.39
1,541.50 57.14
(4,874.92) (57.14)
(398.56)
120.89
(120.89)
4,874.92 576.59

25

% Pp/f.ty nnd
Equipment Fixtures
-- S3 32.45
------- 18.85

......... 46.51

1.80
_______________ 10.00
155.44 861.27
(155.44) (970.88
(30.47) e
P Y —
(21.46)  -- --
207.37 970.88
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EXTENSION Al:D BETTERMENTS
Educational Bond Funds
Detail of Expenditures
Total Capital Repairs and
Buildings and Replacements

Attached Fixtures Buildings and At-
tached Fixtures

Physical Plant

Corbin Hall 787.10 787.10
Craig Kali 16,815.02 16,815.02
17,602.12 v 7787.10 16,815.02

Corbin Hall
(New Residence Hall)

Total Cost of Building and Equipment

Total Bldg, and Mach. & Petty  Furniture
L Att. Fix. Appliances Equip. & Fix.
Educ.Bonds 1925-26 20,463.81 20,463.81
Educ.Bonds 1926-27  23,600.46 23,600.46

Educ.Bonds 1927-28 787.10 787.10
Res. Halls Funds

1926-277%* 75,000.00 71,669.13 902.65 684.% 1,743.26-
Res. Halls Funds

1926-27 1,765.94 822.19 97.80 58.38787.57
Res. Halls Funds

1927-28 2,007.92 016.92 540.35 1.25 849.40
General Budget
Funds 1927-28 100.00 100.00

123,725.23 118,059.61 1,540.80 744.59 3,380.25

*$50,000.00 of this amount was borrowed on Certificates of Indebted
ness to be paid from Residence Halls earnings. To date $15,000.00
has been redeemed.

Craig Kail
(Old Building Remodeled)

Total Cost of Remodeling and Equipment

Total Repairs & Replace Capital
Bldgs. & Furn. & Bldgs. & Furn. &
Att.Fix. Fixtures Att.Fix. Fixtures

EduceBond 1925-26 455.10 450.10
Educ.Bond 1926-27 27,.460.81 27,460.81
Educ.Bond 1927-28 16,815.02 16,815.02
General Budget
Funds 1926-27 622.70 82.00 540.70
General Budget

Funds 1927-28 5,505.90 555.14 46.51 111.992.812.26
48.859.53 45.548.07 46.51 111.995.552.96
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RESIDENCE

Statement of Income

Co:rbin North
House Dining Room House
Incare

Room Rent 10,751.15 -— - 12,484.45

Board - - 24,506.59 - -

Total 10,751.15 217506759" 12,484.45™"

Expenditures
Operation

Salaries and Wages 3,769.90 7,547.99 4,048.60

Supplies and Expense
Office Supplies 22.16 31.06 27.25
Telephone 274 .35 48.95 269.10
Food - 12,599.98 - -
Kitchen Fuel - Gas - - 456.37 v T
Kitchen Fuel - Coal - - 73.04 - -
Heat 534.88 178.29 1,206.85
Light and Power 475.12 158.68 988.35
Water 194.03 64.65 374.12
Household Supplies 120.95 403.97 104.49
Janitor Supplies 218.06 34.94 277.45
Laundry 225.60 392.66 336.44
Miscellaneous Expense 68.68 10.60 33.73

Total Supplies & Expense (2,133.83) (14,453.19) (3.617.78)

Total Operating Expenses 5,903.73 22@901.19$ 7,666.38

Excess operating income over
expenditures (Difference
between Total Income and

Total Expenditures) 4,847.42 2,505.41 4,818.07



HALLS

and Expenditures

Dining Room

23,226.44

23,226.

6,240.

28
49.
10,140
460.
3.
402
329.
124
247 .
21.
362.
10.

(12.249.
18,490.

4,735.

44

97

.28

05

.10

32
04

.32

45

.08

68
91
12
60

55)
52

House
12,651.

12,651.

4,001

13.
297.

1,163.
872.
247.
112.
223.
300.

35.

(3.26606.
7,928.

4,723.

Soiith

78
76

.78

96
75

39
13
00
85
43
81
24

56)

34

44

Dining Recm

23,88Ce
23,86¢C.

5,855.

28

48.
14,198
484.
13.
387.
290

82
339.

19.

394.

10.

(le,357.

22,212.

1,067.

69
69

44

.26

15

.59

78
04
79

.71
.32

12
00
80
85

41)

85

84

Total

35,887.
71,013.

32,124.

150.
987.
36,938.
1,401.
219.
3,873.
3,114
1,086.
1,329.
7194.
2,012.
169.

(52,078.

277

Total
1927-28

38
12

107,501.10

68

97
35
67
477
12
52

.44

80
06
79
43
70

32)

84,203.00

23,298.10
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Expenditures for C

Corbin
House Dining Room
Capital
Buildings & Attached Fixtures 293.95 322.97
Machinery and Appliances 4.41. 535.94
Hand Tools and Equipment - 1.25
Furniture and Fixtures 786.00 63.40
Total Capital 1,084.36 923.56
Repairs and Replacements
Buildings and Attached Fixtures 125.106 163.26
Machinery and Appliances 11.25 28-83
Hand Tools and Equipment N 29.
Furniture and Fixtures 38.00 252.16
Total Repairs and
Replacements 174.41 500.63

Memo ra

June 15, 1927

Corbin Hall 195.65
North Hall 2,175.72
South Hall 739.67

3,111-04

Decrease in

Inventories
3,111.04



IDENCE HALLS

pital, Repairs and Replacements

(North South
' House Pining Room house Dining Room
42.95 -— = 192.12 2.40
8.66 53.97 4.41 17.98
168.43 - = 174.60 - =
220.04 53.97 371.13 20.38
2,936.08 18.65 2,124. .92 84.49
1.78 83.91 3.58 87.74
-— - 195.49 .80 253.87
60.10 230.25 177.34 253.68
2,997.96 528.30 2,306.34 679.78

um of Inventories
June 151 1928
114.71
2,120.90
700.72
2,936.33

174.71
3,111.04

28

Total

854.39
©25.37

1,192.43

2,673.44

5,452.26
214.30
509.33

1,011.53

7,187.42

1.2
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RESIDENCE HALLS

Summary of Cash Receipts and

Receipts

Cash Balance, July 1, 1927
Operating Income
Mis cellaneous Income

Sale of Sacks 45.35

Interest on daily

bank balances 361.94
Disbursements

Operating expenditures 84,203.00
Less:Decrease in
stores 174.71
Interest paid on
certificates of

indebtedness
December 31, 1927 1,350.00
June 30, 1928 1,200.00

Capital Expenditures
Repairs & Replacements
Retirement of Certifi
cates of Indebtedness
December 31, 1927
June 30, 1928

Cash Balance June 30, 1928

107,501.

407.

84,028.

2.550.

2,673.
7,187.

5.000.
5.000.

Disbursements

8,708.51
10

29 107,908.59

29

00 86,578.29

44

42 9,860.86
00

00

Page 29

116,616.90

10,000.00106,459.
10,177.75
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RESTDENCE HALLS

Memorandum of Comparative Income and
Expenditures, 1926-27 and 1927-28

1926-27
Income 102,965.33
Expenditures for Operation 81.964.54
Excess income over
expenditures for operation 20,998.79
Inventory Adjustment 26.55
21.025.34
Deduct: Deferred payments
for period June 15-30, 1927
(in order to record expenditures
for Summer Session in the same
fiscal year)
(Approximate) 1.300.00
19.725.34
Deduct: Excess accounts receivable
paid in 1926-27 over preceding year) 1.107.25
Excess income over expenditures for .
operation with adjustments _ 181618109
Expenditures for Capital,
Repairs and Replacements 5.500.54
Retirement of Certificates of
Indebtedness (for construction e
Corbin Hall) 73700300
Interest on Certificates of
Indebtedness 1.837.18
Cash Balances, June 30 78 1708£351

Page 30

1927-28

107,908.39
84.205.00

23,705.39
23,705.39

23,705.39

=237 70539

9.860.86

J70”000"00

==2%£550"700

~J—£4177~75
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Self-Supporting,. Trik

Detail c
Grand Total Instructoi
Total Operation Lecturers
eta.
Self-Sunioorting Fund L.
High School Addresses 35907 359.07 14U UL
Applied Music 7,591.25 7,591.25 7,498.25
Health Service 9,409.53 9,409.53 1,747,1%
(17,359.85) (17,359.85) (9,385.3"
Trust Funds 4
Summer Session 3,470.85 3,470.85 Tﬁﬁiiﬂz
Radio Broadcasting 60.47 60.47
Scholarships
Butte Alumni Ass’n 200.00 200.00 A B
W. A. Clark 1,867.15 1,867.15 '
J. 1li Keith 100.00 100.00 *— :
Straughn Scheueh 270.00 270.00 .~
(5,968.47) (5,968.47) (1,300 0
Endowed Trust Funds -
Aber Memorial 50.00 .50 00 )
Bonner Scholarship 284.81 284.81 -
Duniway Prize 22.72 22.72
Joyce Memorial %8-88 %8-88
Class of 1904 . .
(392.53) (392.53) ( ~
Residence Halls (See
Detail Pages 27 to 29) (96,439.15)  (86,578.29) (—— 1
120,160.00 110,299.14 10, 685.
Note: For W. W. Dixon Law Endowment and Ryman Economic

Library see General Budget expenditures.

(1) Refunds for Service, $6,535.78;-h General Supplies,



, and Endowment

Expenditures

Clerks

504.81
(504*81)

45.00

(45.00)

409.73

Income Eunds

Travel Other Supplies
and

sExpense

Capital

219.07

93.00
6,945.51 (1) . .
(7,038.51) (1: :1)

212.09
(431.16)

2,125.85 - --
00.47

200.00
1,867.15
100.00
270.00
(— (4,623.47) (=" —-)

50.00
28481
22.772
15.00
20.00

(392.53) (— =)

(———=) (86,578.29) (2,673-44)

431.16 98, 632.80 2,673.44

31

Repairs and
Replacements

(__ ” )

(7,187.42)

7,187.42
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Transactions
Principal
Principal Principal
r Uduly 1 Additions June 30
1927 During 1928
the vyear _
Funds Held by State Treasurer (Helena)
" Educational Endowments
William Wirt Dixon Law g
Endowment 85,250.00(1) 878,250.00
Hyman Economic Library -— = 7,500.00 7,500.00

Fellowships
Hyman EconomicFellowship - 10,000.00 10,000.00
Total 85,250.00 17,500.00 102,750.00"

Funds Held at State University
Scholarships and Prizes
M. M. Aber PFTze" For

Oratory 1,000.00 -—- — 1,000.00
Philo S. Bennett Prize 547.00 -— - 547;00
E. L. Bonner Scholarship 0,208.25 -— - 0,208.25
Class of 1904 Prize 494 .62 -— - 494 .62
President C. A. Duniway 400.00 - - 400.00

Honor Scholarship Books
Annie Lewilis Joyce Memorial 250.26 -— - 250.26
Subtotal (8,900.13) (8,900.13)
Student Loans

Anonymous 102.67 -— - 102.67
Associated Women Students 684.41 4.73 ©689.14
Class of 1923 169.50 -— ~ 169.50

American Assn of University
Women -— - 1,265.00 1,265.00

Memorial Fund Electa Chapter
#7 Order of EasternStar 102.00 30.00 132.00

Scottish Rite Mason Club of
Missoula 81.20 -_— - ''81.20
Subtotal (1;139.78) (1,299.73) (2,439.51)
Total “T0O,039.91 1,299.73~11,559/64
Grand Total 95,289.91 18,799.73114,789.64

(1) $62,000.00 of this amount represents the value of 225 shares
cf Metal Mines Bank Stock not on the books of the State
University.



Of Endowment Funds

Distributlbn'of' Principal

Investments Uninvested Balance
& Receilvables Gash July 1
June 50, 1928 June 50, 1928 1927 .

84,510.59 739.41 2,354.30
9,396.12 1,896..12 (OD) -— -
9,851.60 *148.40 - —

103,758 .31 " 1,008.31TO0D) 2,354.30

1,000.00
547.00 16.27
6,208.25 134.81
494 .62 12.16
400.00 5.81
250.26 9.79
(8,900.13) (233.84)
102.67
685.00 4.14
140.58 28.92
1,265.00
77.00 55.00
81.20

(2,351.45) (88.06)

111;251.58 88.06 255.84

115,009.89 920.25 TODT ' 73,588.14

32

Expendable Incone

Receipts

4,527.23
5,000.00

144

144

9,527.23

50.
29.
300.
31.
24 .

14.

00
62
00
64
00

12

(449.38)

449.38
9,976.61

o Balance
Disburse- June 30

ments 1928

5,740.23 1,141.30
353.19 4,646.81

6,093.42 5,788.11

50.00 25.
-— - 5.
284.81 150.
20.00 23.
22.772 7
15.00 8.

(392.53) (290.

592.53  '290.

6,485.95 6,078.

00
89
00
80

.C9

91
69)

69
80
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Consolidated Fur

Summary of Receipts and

Balance
July 1, 1927

Budget Funds
Legislative Maintenance Appropriations
General Fund .
Interest and Income Fund 95.09 (QD)
Special Fund (State Treasurer Helena) 512*27
Special Fund (Missoula, Transferable
to Helena)

W. W. Dixon Law Endowment 2,354*30
Ryman Economic Library
Subtotal (2,771.48)

Extension and Betterments
Educational Bonds
Transportation Fare Refunds

Certified Public Accountancy (200*10)
Self Supporting Activities
High School Addresses 53.15
Applied Music - -
Health Service 245*%42
Subtotal (298*57)
Trust Funds (Expendable)
Summer Session 7.27
Scholarships and Prizes (Endowed)
(See Detail Page 32) 233.84

Scholarships and Prizes - Gifts
Butte Alumni Ass’n Scholarship
W. A. Clark Scholarship 6.09
J. M. Keith Scholarship
Straughn Scheuch

Radio Broadcasting 61.12
Memorial Committee 21.66
(329.98)
Residence Halls (8,708.51)
student and Auxiliary Organizations (5,295.74)
Grand Totals 17,604.38
To reconcile Receipts with Income
Receipts or Appropriation 705,158.22
Less Stores Sales 2,280.25

Income (See Page 12) 702,877*97



i Statement

Disbursements

9

ReceiPts
or

~.Appropriations

352,750%00

29,415.
81,400.

1,720.
4,527
5,000.
(474,812.

(17,602.
(4,071
(25.

370.
7,643
9,211.

(17,224.

3,500-

449-

200.
1,871.
100*
270.

50
00

20

.23

00
93)

12)

.78)

00)

00

.25

52
77)

00
38
00
06

00
00

(c. =Z00

nn”~Q0nsS’'"tol

£72 171120

705,158.22

Disbursements

346,461.06
29,338.81
81,902.33

5,740.23
353.19
( 463,795.62)

(17,602.12)
(4,071.78)
(24,59)

359.07
7,591-25
9,409-53

(17,359.85)

3,470.85
392.53

200.00
1,867.15

100.00

270.00
60.47

” ”

/ (6»361-°0)
(106,439.15
(75 ,928 .46)

34

Balance

June 30, 1928

W6, 288*94
18.40"' (OD)

9,94

1,720-20

1,141-30

4,646.81

(13,788.79)

(2p0, 51)

64708

52;00

47.41
(163.49)

36.42

290.69

.65
21» 66

(359.42)
(10,177.75)
(6.49%|p7)

6917552.57

1

31,1[5 T HT

To reconcile Disbursements and Expenditures

Disbursements

Less Redemption of

Residence Halls
Certificates
Expenditures

(See Page 15)

691,582.57

10,000.FC
681,582.57
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BALANCE SHEET
According to Proposed General
Assets and Resources

I General Budget Funds

Unused General Appropriation 6,288.94
Cash Balance in
Special Revolving Fund (Helena) 9.94
Special Revolving Fund (Missoula ) 1,720.20
W. W. Dixon Law Endowment 1,141.30
Ryman Economic Library 4,6460.81
13,807.19
Less: Overdraft Interest and
Income Fund 18.40 13,788.79
Stores 16,381.03
Contingent Revolving Fund 2,000.00  32,169.82
II Self Supporting Activities
Cash In Office (Missoula) 9,347.81
Cash 1in Banks ( 4 )
Western Montana National 1.175.83
First National (checking) 7,199.40
M (savings) 4,665.30
Investments (Student Organizations” 8,500.00 30,888.34
Deduct: Contingent Revolv. Fund 2,000.00
Trust Funds Section I 1.836.83
Special Fund Section I 1,720.20 5.557.03
25,331731
Cash - State Treasurer - Certified
Public Accountancy 200.51  25,531.82
ITT Trust Funds
Cash at Missoula (See Detail below) 1,836.83
Investments (Missoula see Pg. 32) 10%,%%g-éi
Investments (Helena I x 32) ’ .
Student Loan Funds Notes (Pg. 32) 2.351.45 116,846.72
IV Plant and Property
Book Inventory of:
General Administration 5,926.63
Educational System 320,318.26
Physical Plant 21022,;§%-gg
Residence Halls <% ’ >0 06,921 77
Grand Total 2.581,470.13
Trust Funds - Cash at Missoula
Student Deposits 1,389.35
Expendable Trust Funds (See
page 34) 359.42

Student Loan Funds (see page 32 .06
(see page 32) ) GLR-§E



Ledger Accounts

Liabilities, Reserve and Surplus

I General Budget Funds

Reserve for General Budget Expenditures 13,788.79
I n Stores Balances 16,381,03
1 u Contingent Revolving Fund 2,000.00

IT Self Supporting Activities
Reserve for cash in Self Supporting

Activities (See Page 34) 163.

Reserve for Cash in Residence Halls

Funds (See Page 34) 10,177

Reserve for Student and Auxiliary
Organization Funds:
Cash (See page 43)--6490.07

Investments——————- -8500.00 14,990.

Reserve for Certified Public

Accountancy (See page 34) 200.

IIT Trust Funds
Reserve for Expendable Trust Funds (See

Page 34) 359.

Reserve for Student Deposits 1,389

Reserve for Balances in Permanent

Funds (See Page 32 ) 114,089.

Reserve for Cash Overdraft, Helena
(See pg. 32)
IV Plant and Property
Certificates of Indebtedness Payable

Residence Halls 35, 000.
Surplus Invested in Fixed Assets 2,371,921.

49

.75

07
51

42

.35

04

00
77

35

32,169.82

25,531.82

1,008.3111

2,406,921.77
2,581,470.15

To Reconcile Grand Total of Balance Sheet with State University Book - Surplus Account

State University Book Surplus - - - - - - - - -2,458,353.
Add: Accounts not onboocks - ------ - - - -
W. W. Dixon Law Endowment Investment - - - - 62,000.
Unused Appropriation - - - - - = = = = - - - 6,288.
Liability Accounts:
Overdraft Scholorships and Prizes - - - - - - 1,008
Certificates of Indebtedness - - - - - - - - 35,000
Students and Auxiliary Organizations - - - - 14,990
Deposits - - = = = = = = = = = = = = = = - - - 1,3809.
Student oans - - ------- - - - - - - - 2,439.

Grand Total Balance Sheet 2,581,470.

95

00
94

.31
.00
.07

35
51
13
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Page 37
FINANCIAL STATEMENT
Summer Session 1927
(Expenditures for the Summer Session
are made during parts of two fiscal
years)
Income
1926-27~- 1927-28 Total
Chamber of Commerce (gift) 2,250.00 1,500.00 3,750.00
Summer Session Fees 9.178.75 9,178.75
General Budget Income 720.75 5.837.75 6,558« 50
2,970.75 16,516.50 19,487.25
Expenditures
1926-27 1927-28 Total
Chamber of Commerce Fund
Salari
aligtiictors 1,300.00 1,300.00
Special Lecturer 25.00 25.00
Advertising 477.00 153.55 630.55
Publications, Printing, etc. 1,750.98 1,750.98
Miscellaneous Expense 14.75 20.00 34.775
Sub-total (2,242.73) (1,498.55) (3,741.28)
Special Fund (Summer Session Fees
and General Budget Funds)
Sajaries and ifages 14,920.00 14,920.00
Clerical Service 484.60 68'%8 552’?8
Telephone and Telegraph 3.30 : .
Sundry Office Supplies g;-%; . 55733
Other Supplies and fxpense (720.75) (14.988.80) (15.709.55)
2.963.48 16,487.35 19,450.83
(Music fees not included in this statement)
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GIFTS

Ryman Endowments and Gifts:

The attorneys for the executors of the estate of
the late J. H. T. Ryman turned over on October 26, 1927, to the
state as trustee for the benefit of the State University the
following trust funds:

$10,000.00 as a permanent endowment for an "Economics Fellowship",
the income from which to be awarded each fourth even year to a
student graduate of that year majoring in Economics, but only to
one who has shown marked aptitude and an original grasp in his or
her work. The income so awarded to be used toward a doctor’s
degree in some University of recognized standing. Should some
fourth even year contain no graduating student meeting the re
quirements named, the fourth year’s accumulating income shall be
added to and become a part of the original permanent endowment.

$7,500.00 as a permanent endowment the annual income from which
shall be used in the purchase of books in the fields of Economics
and Sociology.

$5,000.00 to be used for the purchase of books on Economics and
Sociology.

The books in the field of Economics in the private
library of Mr. Ryman have also been received under the terms
of his will.

The will of Mr. Ryman also provides that the residue
of his estate shall become the property of the State of Montana
as a permanent endowment for the uses of the State University
subject, however, to a life interest in the income of this
residue. The following provisions in Mr. Ryman’s will relate
to the use of this endowment:

(@ Covering a period of two decades, the annual income from
this endov/ment, I direct shall be used by the "State Board of
Education" or its successors as a "Loan Fund" to worthy and
needy students who have been in actual attendance at the Uni
versity at least two years and have a standing average in the
first twenty five percentum of their class covering the first
two years of their attendance.

This "Loan Fund" to be administered under the personal direction
of the President of the University.

My wish is that it bo prudently loaned at a rate per cent
equal to the rate received on the endowment fund: In thi3 manner
it will augment and become a source of temporary assistance to a
widening number of worthy students during the twenty years of

its operation.
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At the close of the first decade I direct that
the then accumulated income through interest received from the
permanent income and the reinvested income be added to and be
come a part of the original endowment.

The income from this augmented endowment to be
employed for the second decade in the same manner as for the
first decade.

On the completion of the second decade I direct
that the original endowment with all accretions cease to be
employed as a "Loan Fund”e

(b) The "State Board of Education" or its successors are author
ized to then use this accumulated amount in the erection of
some needed building on the University campus, the cost.of
which will fall within the compass of this endowment."

The amount of this residue is approximately
$45,000.00.

Student Loan Funds

From Missoula Branch of American Association of
University Women, cash $300.00 and student loan notes $965.00.
This fund is available for women students on the recommendation
of the Dean of Women; loans are payable within six months after
graduation, and loan notes bear interest at two per cent with
six per cent after maturity.

From Electa Chapter No. 7, Order of Eastern Star,
additional gift of $30.00 for loan fund previously established.

Gifts of Expendable Funds

Missoula Chamber of Commerce for expenses of
Summer Session (total for 1928 summer session was $2,500.00)

......................... $3,500.00
Scholarships and Prizes
Straughn Scheuch Scholarship by
Professor F. C. Scheuch ........... 270.00
High School Debate Scholarship by
J. M. Keith..... oo, 100.00
Clark Scholarships by W. A. Clark . . . 1,871.06
Butte Alumni Scholarship ............ 200.00

Gifts of Books and Equipment

Among the more important gifts during the year are

the following: , v
To the Lf%rary: A collection of 137 books, 40 pamphlets, and
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many periodicals from the library of the late Professor J. H.
Underwood were given by his father, Rev,, I, M* Underwood;d
245 volumes from the Library of the late Mr. and Mrs. A. J.
Gibson, including many books on Northwest History, given by
their heirs, Mr. Franklin Rutherford and Mr. Archie Strang;

70 books and many periodicals on French language and literature,
by Mrs. Louise G. Arnoldson of the Department of Foreign Lang
uages; 102 books in Spanish, Spanish-American and Portuguese
history, literature and art, and 544 post cards presenting
views of Spain and South America, by the Hespanic Society of
America; 96 volumes on Economics from the estate of J. H. T.

Ryman.

To the Department of Physics: X-Ray machine
by Western Montana Clinic; recreator (electrical pick-up)by
Bosch Magneto Corporation.

The properties acquired by the Alumni Corpor
ation for the use of the University should not be overlooked
in a list of benefactions, although title to these properties
is not held by the state. The most notable project of the
corporation during the year was the purchase of the golf
course, which included approximately 155 acres, at a cost of
$12,000.00. It is the intention of the corporation to pay
off the purchase price from the earnings of the property, and
when this is done, title will be conveyed to the state as a
gift for University purposes.
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Grand
Total

PHYSICAL PLANT

New Buildings;

Library

Gymnasium

Heating Plant

Forestry (Pinchot Hall)
Men's Dorm. (South Hall)

Women's Dorm (North Hall)
Women's Derm (Corbin Hall)

Sub-total

Iand Imprcvements:

271.395.
241.482.
157.873.
132.181.
181.299.
187,110.

44,851.

1,216,193.

04
04
10
10
10
83
37

18

Sewers

Steam Distribution

Underground Wiring

Telephone Lines

Grading & Sidewalks
Sub-Total

Old Buildings - Repairs &

Alterations:

University Hall

Science Hall

Craig Hall

Law School

Ccok Hall

Simpkins Hall

Natural Science

President's House

Carpenter Shop

Student Store

Women's Gymnasium

Undistributed Bldgs.

inventory S Mapping
Sub-Total

EDUCATIONAL SYSTEM

? tany

A ne AT**

Heme Economics

“hysics

Business Administration
Forestry

” Sl
Pharmacy

1fbrary
rnysical Education

Sub-Total

T°tal “enditures

14,114.11
48,730.36
16,352.60

5,225.50

13,132.39
97,554.96

25,248.60
11,175.47

47,885.20
31,754.68
169.71
2,552.77
403.55
1,140.19

568.30
447..71

305.01
5,227.96
2,440.63

129,319.78

1,263.50

1,531.08
225.32

123.75

1,348.13
582.92

728.15
4,122.50

143.50
913.24

6,168.57
52.10

17.202.76

]

EDUCATICNA
Final Detail
Capital
Land and Buildings Furnitu:!
Total Land Im Attached &
Capital provement  Fixtures Fixture
271,395.64 262,850.90 8,544.r
241,482.04 226,872.01 1a,610. (
157.873.10 157,873.10
132.181.10 124,424 .62 7,756.4
181.299.10 19,654.*
187,110.83 163,644. 23,997.1
44,851.37
1,216,193.18 17141,629.66 74
14,114.11 14,114.11 = ... .. ...
48,730.36 48,730.36

16,352.60 16,352.60 ---

5,225.50 5,225.50

13,132.39 13.132.39

97,554.96 97,554.S0------- -

13.48 - - - 13 48
1,040.35 - - - i 040 3,
.1,
--- J.

1,211.62 IIIl 211
366.35 366 35
537.20 ITITII

3,754.49 -—— ’97.52  3,656.97

2,440.63 2.440.63 _

9,364.12 279177985,908.

1,263.50 ..
1,531.08 -—— - 10 o0
212.32 - - - S's
123.75 _. ipz’ad
1,348.13 -——- -——-
582.92 _
728.15 _ - I I*!
4,122.50 - -——— -——=
143.50 - - 143 50
913.24 4n«N

6,168.57 -—— - —-—*-
52 10 --

17789776-—————————- - AL 6T

1,460,270.68 1,340,302.02 97,554.96 1,144,547.64 81.598 13



BONDS FUNDS

Expenditures, 1921-28

Machin- Scienti-

ery & fic Appa- Books

Appli- ratus

ances

537*%2° .

62>!"7Z0

-——— 1,263.50 —_——

---- 1,521.08 -———=

--—— 1,348.13 -——=

- - - 166.67 - - -

- 728.15 -——-

e 4,122.50

-——- 501.64

-——- 6,168.57

—_—— 52.10-————= ———-
5T77370 2 10,291.07

537.20 5,773.02

10,291.07

Repairs and Replacements

7 T?tal Buildings &
Repairs & Attached
Replace- Fixtures
— ?ts
25,235.12 25,014.62
10,135.12 9,985.12
47,885.20 47,885.20
31,754.68 31,754.68
169.71 169.71
1,341.15 1,337.90
37.20 15.00
1,140.19 1,140.19
31
447,71 447.71
305*01 292.91
1,473.47 1,260.46
n & *955%66 179,303.50
-— III
- 11
I I ”
.II II"
— I I~
13.00 m -

42
Furni- Scienti-
ture & inery fic Appa-
Fix- & Ap- ratus
tures  plianoces
220.50 ...........
150.00 ...........
-.1
3.25 -I1I
7.20 - - - 15 00
31.10 -iI
- - - 12 10
213.01 - - -
593796— /| . 20 ~15.00—--
“13.00 111
-—3Ji.00— ~ I I—
606.96 43.20 15.00
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STUDENT AND AUX

SUMMARY OF RECEIP

Student Organizations Balance
Participating In Activity Fee July 1,~T927
A. S. U. M. Reserve Fund 2,166.31
A. S. U. M. General Fund 358.80
Athletic Board 839.19 (CD)
Kaimin 225.93
Sentinel 1927 912.11
” 1928
Bandn 1929 224 .56
Debate Zi'%g (OD)
Class of 1928 .
" M 1929 79.75
M " 1930 5.85
” I 1931
Women’s Athletic Association 54.94
Self-Supporting Organizations
Associated Women Students 316.79
Cercle Francois
Corbin Hall Club 1.10

Dance & Drama Club
Education Club
Forestry Kaimin
Forestry Club

Frontier 20.34
Glee Club 1%2-%? (OD)
Masquers .

M Club

Mortar Board 2%-%8
North Hall Club .

Pan-Hellenic Council
Pharmacy Club
Phi Lambda (Chemistry)
Press Club*
South Hall Club 33.05
Summer Session Kaimin
Summer Session Plays
Auxiliary Organizations
. . . 230.84
Alumni Association
Alumni Challenge Athletic Field Corp.
Community Lectures

Faculty Club a5
. . 402.43
Homecoming Committee 1.004.30
Interscholastic Committee 5%005 . A4

Less Transfers to Reserve Fund 5,295.74
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IARY ORGANIZATIONS
> AND DISBURSEMENTS
Receipts Disbursements Balance
for”Year for Year June 50. 1928
2 290.01 - - 4,456.32
4*906.36 4,692.51 572.65
34*%932.07 36,056.46 1,963.58 (OD)
67385.93 6*,343.51 m68.35.
228.00 1,140.11 -
6 554.21 6,295,63 258.58
5.75 5.75 (OD)
484.00 413,73 294.83
L= * %%
10522 L gt a
litoo 194:00 2'15 (OD)
e go 184.00 3.00
Jg:?8 416.46 88.26
1.236.66 969.77
11-90 231 ig 7.91
238.00 75*00 8.50
€758 B4 98:78
739.00 22*89 18,93
833.82 pgo*6l 212.89
1,485.16 185 96 9.97
332.11 261 04 75,51 (OD)
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158.37 .. 10.15
10.15 10.86
10.86 on QO 2000 (OD)
321139 30, 66
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734.09 JlslvSs 16.78 (OD)
1,579.94 '972.13
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iscal Report 1927-28 STUDENT AND AUXILIARY

Detail of Receipt

Balance Budget Surplus
July 1, Apprn. from Gat
1927 1927-28 1926-27 Interest Recel

Student Organizations
Participating in
Activity Fee
'A.STtTM. Reserve Fund 2 106.31 940.32 ?Q7L§O €38;§9 ~

A.S.U.M. General Fund °°8.80  1,391.61 3,260.
Athéigiga?fard ———= 3,310.00 —-———— - 3,900.
-— —-= 3,155.75 —_— — 11862.
?iziitball 1,468.75 -_— - 4,276.
Baseball == 1,468.75 56 e
teneral 839.19(Ch) ———- — "
Kaimin 225.93 1,500.00 ...,
Sentinel 1927 912.11 _—
Sentinel 1928 I 3,447.76 —
Eiiglmel 1929 224.56 400.00
Debate 78.25 64Q.OO
Class of 1928 11.38(0D) 125'.00 -
Class of 1929 79.75 %35.88 61:
Class of 1930 5.85 122.00 o1
Class of 1931 . =
Women’s Athletic ASS'E: 54 ,%4 400.00
Self upporting Crgai atlons .
Assoc lated Women Students316 ,79 7?%
Cercle Francois* .
Corbin Hall Club ,1C -
Dance 5 Drama Club
Education Club
Forestry Kaimin .
Forestry Club 2034
Eﬁggtéiib 136.18(0D) 107.06 . gggj
Miéqéiri 38.63 ,31£é
" " u
Mortar Board 81.19
North Hall Club 40.70
Pan-Hellenic Council
Pharmacy Club
Phi Lambda (Chem.)
Press Club
South Hall Club 33.05
Summer Session Kaimin 748 -
Summer Session Plays _
Auxiliary Organizations 8 64
Alumni Association 230.84
Alumni Challenge Athletic
Field Corporation 588
Community Lectures
Faculty Club 6.62 1200 656
Homecoming Committee 402.43 35700 sea3
Interscholastic Com. 11t004. 30

5 295.74 IB.750.QC 907.80 495
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Advertis—- Dues and
Guarantees 1ing and Subscript-
S Programs ions
17534.63 -— 1- -— -
435.13
974 .84 -— — -— -
200.00 -— - - —
L 1,180.81 -— -
__ 4.597.63 288.30
228.P0 - -..
II II 2,470'10 s516.35
pCn no II - ...
ggi’™ u ce
'H
.' mwmn _
wwo I- — 26.75
o 447.00
1 3. : ss.°°
- In 00
—_— — A — *
= 332.08 3OV
-— - W in
yoo o= 836.84 590.32
T 0 AO 70"
———= 1il'lo
- ff? CO
147"'?n
II _8 _ _ i 1]
L 319.00
o 448.70
274.70 450.75
//a
352 16 777.78
§ _
—_—  61.00
izqg g5 140.00

: — . ol
14,526.76 10,708.03,4~7"~—

Plaque Miscel- Less
Seats laneous Aocount-— Total
L ing Trfs
-— — 3.00 ————=* 4,456.32
H— 252.95 358.804,
290.34 7.CO — — 19,650.97
_ 5,452.88
- — - — - — Oo»"£9'*6
-— 4 | 1,725.25
-_— — 3.50 — 345.12
———— - = 6,611.86
............ - == 539.00 001.11
S 120000 2o 6,554.21
= 84.00 - - 708.56
...... - 182.15 1,130.62
........... .. -_— - 113.62
234.75
-_— - -_— — 191.85
T -_— — 187.00
9 »s8 ” 504.72
— 25.00 —_— - i, 552.45
-=-J -—1-
_ _ i m
107. .
e 01— 433:83
L
- 141.1C — 2,1*75.53
311.90
" V24 V24 - - - - 323 . 8 9
260-70
—_———— H-37 158.37
9.65 10.15
10.86 —_ 10.86
1T 352.05
99.00 546.70
9.50 - - 757.50
L 964.93
450.00 1,579.94
- 988.80
14.60  ——————-— 82.22
1,070.63
. 10.00 —-— " 7,353.30
938)94 1,712.11 897.80 _821ﬁ18.53



Fiscal Report, 1927-28. STUDENT AND
DETAIL, OF
I Student Organizations Total Salaries Office Publicity,
————————————————————————— andSupplie
Participating in Activity Fee Wages Expense Publ. and
—————— Advertising
A. S. U. M. General Fund 4,333.71 549.74 41.76 263.15
Athletic Board IT
Football 17,543.33 ©682.81 97.49 0611.24
Basketball 5,626.63 657.69 12.47 71.57
Track 8,381.79 382.41 2.68 10.50
Baseball 1,778.51 285.45 2.13 10.50
General 2,726.20 - - - 11.95 1,102.86
Kaimin 6,343.51 389»03 162.47 5,676.68
Sentinel of 1927 601.11 500.00 1.25 19.86
Sentinel of 1928 6,295.63 257.98 229.42 3,609.80
Sentinel of 1929 5.75 5.75 -———=
Band 413.73 e e e e
Debate 1,116.51 58.99 24.00
Class of 1928 113.62 26.00
Class of 1929 226.43 ...
Class of 1930 194.00 3f*tn
Cla”s of 1931 184.00 - - - -=- - 5.50
Womens Athletic Assoc. 416.46 10.89 52.75
Self-Supporting Organizations ... on
“"Associated Women Students 969.77 6.30 7.75 109.20
Cercle Francois *95 - ~ ~ W
Corbin Hall Club 231.19 - - - - - - 25.00
Dance Drama Club 75.00
I Fores”rKaSin ellfo ~1Wo ~1.6~0 6175
Frontier 111 1,111:12 1 * H"™ i 945.56
Glee c!ub 185.96 -- - 14.80 46.80
Masquers 2,251.04 25.40 50.77 294.67
M Club 267.95 - - - - - -
Mortar-Board 315.63- - - - 4.00 25.00
North Hall Club 243.64 ...,
Pan-Hellenic Council 137.55
Press Club
South Hall Club 321.39 - - - - - - efo’oo
Summer Session Kaimin *22 " 2 113*75
Summer Session Plays 640.92
H ilary Organization” 179.67 640.80
Alumni Association_, p nn - - -
Alumni Chal. Ath. Field Corp. 1,598.72 -- - .
Community Lectures 972.13 - - - 1.2 42 .51
Faculty Club “3.00 " " 4p,5
Homecoming Committee Znn‘fl.3  539*87 115iso 490>90
I Interscholastic Committee 4456/02 1296~369 15.559-.40
» S*ditional Detail on Miscellaneous
General Fund - Christmas Tree, $95.81. Deficits in other

Kaimim - News Service, $29.00. (accounts, $1.18.
Debate - Carnival, $53.93.
Womens Athletic Assoc. - Repayment of Loan, *67.75.

I Al”iiyChallengelAthletit Field - Redemption of Certificate

§600.00. Interest on Certificate, §916.89.
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DISBURSEMENTS
Equipment Conteats Travel Awards Gifts Miscel- Capital
Gen. Supplies and anci laneous
and Expense Enter- Dues
tainments = @——m—m— ——————— - —
' 24.55 2,996.66 106.53 238.73 96.99 15.60
3 611.93 5,139.57 6,968.97 368.35 —————- 17-10 45.87
1 107.34 1,016.79 2,613.72 147.05 @it e e e
"'Toioo 1j801!34 142179 10-00
tSIisi 57.50 412 77 365.94 240.11 2«.76
77.38 ———= _ 80.00
2,198.43 - ITTI ITI ITT - - - -
"13 “or I - - 217.50 17.74 - - - 55;55[ 65.00
%%3 256.30 703.00 ) 4g 62 L e,
o 38.00 *v,D
o 201.43 I
o 157.50 -—— "o~ I ITI s
3—88 IfHf ~66.05 138-88 "1fLoO 67.75 23.89
. 00. *10
582.38 145.99 - - - ~15.00 - Jg I W
" — 30.00
o 176.19 "I IR o - - - 75.00
I 13.42 ITTI I - —-
| » : « 608.66 m ‘¢ 6:27
- - ;6 K ”799.97 - - 8°:30 570:49
8 9.85 150.00 - .. T SREREREE “
MLV 3463 - 00 57.25
161.39 — IT.
ITTI 112.55 romen I  20.00 - I -
IT 296.39 "I I - - -
527.17 " _
- " IITI - - - 1516.89 79.83
"on "888.00 ———= TIT ———= 25.00 ———=
40.00 o - - - B o = - 40.00
" «gIlod — 17,050 1998!b0O 1052!19 2796.90 1,196.pjLl
n n Medical Service, $65.00.
-pronsfer to Dance Drama Club, $20.30-
Masquers - JFf£  Transfer to Loan Fund and

timin', 4806.83.
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ASSOCIATED STUDENTSf STORE

Balance Sheet

Supplement)
June 50,
ASSETS
Current Assets
Cash
Western Montana Nat’l Bank
In office

Accounts Receivable
Inventory June 30, 1927
Merchandise
Office Supplies
Investments and Securities
Western Montana Bldg, and Loan
Interest Accrued
Security Bldg. & Loan of Billings
Interest Accrued
Alumi Challenge Ath. Field Corp.
Fixed Assets
Furniture and Fixtures
Less: Reserve for Depreciation
Deferred and Accrued
Insurance prepaid

LIABILITIES

Current Liabilities
Accounts Payable
Wages Payable - Manager
Total Liabilities

NET WORTH

Net Worth June 30, 1927
Increases
June 30, 1927 to Jan. 1, 1928
Jan.1l, 1928 to June 30, 1928

1928

12,380.

50

2,590

4,342
2.211

1,187.
1.042.

. 39
100.

10

40

.00

.00
516.
1,772.
195.

49
80

.59
.20

47
50

1.042

12,430.

3.106.

1,967.
6,393.

2,131

98.

1,156.
365.

23,960

2.229.

.49
5309.

01

40

49

80
47

.39

55

31

.32

97
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27,709.60

1.519.51

#9:120:29
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Supplement) Page 47
ASSOCIATED STUDENTS' STORE
Profit and Loss Statement
July 1, 1927 to June 30,1928
Net Sales 38,601.14
Purchases 31,406.98
Beginni I to
e D Trventory 11,766.86
Office 54.50 43,228.34
Iess: Final Inventory
- 3 12,380.40 4
s oSt Price 50100 12.430.40 50,797.94
Gross Selling Profit
on Sales (20.2%). 7,803.20
Selling Expense
Advertising 1,774 80
Salary of Clerks 5’387 17
Salary of Manager : . 4 472.97
Total Selling Expense (11.5%) ’ :
Geg}e;;iésgxpense 438.14
Office Expense lgg'gi
Miscellaneous 301.67
Freight and Drayage 520 67
Depreciation Furn.é& Fixtures 232 62
Insurance 59‘00
Licenses 15345
Telegraph 9740
Clerical Expense 52 o8
Taxes 14,
Bad Debts 2.075.34
Total General Expense (5.4%) . : : 6.548.51
Total Operating Expense (16.9%) ) )
Net Profit on Sales (3.3%) ......... 1,254.89
Add: Financial Management Incame: 294 .55
Purchase Discounts ) 1.549.44
Total Profit from Operation of Business 732 .53 ! )
Other Income (Interest) 5200 680.55
Deduct:Interest on notes payable : )
Total Profit for year 1927-28 2.229.97
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THE ALULQIT CORPORATION

Explanatory Statement

The "Alumni Challenge Athletic Field Corporation"
has been in existence for about six years. 'It was organized
under the supervision of President Clapp and the general alum
ni association of the State University for the express purpose
of financing the improvement of the athletic field.- The organ
ization was so effective in the original project of an athletic
field that further enterprises have been undertaken.

Qrganization of the Alumni Corporation

The organization was incorporated on January 15, 1923
under the laws of Montana, provisions of Chapter 29, entitled
"Incorporation of Religious, Social and Benevolent Corporations"
Part III, Montana Revised Code, 1921. (Sections 6453-"0458.)

The articles of incorporation provided that the purpose
of the corporation was "to promote the general welfare of tho
State University of Montana", to solicit gifts, defray expenses,
to purchase, hold, soil real and personal property for those ob
jects, and "to manage and dispose of such moneys and property
in accordance with tho terms and conditions proscribed by the
donors or grantors thereof."

Membership in the corporation is open to all graduates
and former students; only those members who have contributed not
less than ten dollars to the corporation for its corporate pur
poses are considered active members.

The affairs of the corporation are managed by a ooard of
seven trustees, who hold office for a term of two years each. The
officers are a president, vice-president, secretary and treasur
er, who are elected by the trustees.

The regular annual meeting of active members is held in
the month of November of each year at which meeting the trustees
are elected. Five per C3nt of the active members present An pea-
son or by proxy constitute a quorum for the transaction of all

business.

No salaries are paid to any officers of the corporation.
The stook holders do not receive dividends. Tho statute under
which the corporation is or%anized provides that pecuniary
profit is not tho object" of the corporation. The President of
the University is a member of the board of trustees; the Busi-
ness Kanagcr of the Trniversity 1s secretary and treasurer of the
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corporation as well as a member of the board of trustees.
The accounts of the corporation are carried in the books of
the business office of the University and are audited by the
State Accountant. Obviously, therefore, all acts of the cor
poration are done with the approval of the administration of

the University.
The Activities of the Alumni Corporation
The Athletic Field (Pro.iect No. 1.)

Receipts for this project are as follows:

Gifts by alumni and former students $ 7,079.50
Gifts by individuals not alumni 247.33
Gifts by organizations 8>597.9J7 115,924.80
Income on sale plaque seats 1'%%?'28
Interest on savings accounts :
Borrowed on certificates of indebtedness 15,000.00
From Associated Students, Athletic Board and
Interscholastic Committee for payments of
interest on Certificates of Indebtedness 2.456.03
34.711.15
Disbursements have been made as follows:

Construction and improvement of 55 651 .53
Athletic Field and Bleachers ’ .
Clerical and administrative expenses 1 035.07

(Stationery, postage, etc.) 2’456.03
Interest on Certificates of Indebtedness 5’459.80
Redemption of Certificates of Indebtedness ’ :
Advances to Forestry Nursery and Playground Project 127.50

R
Cash overdraft $34.711.15

Interest on the certificates of indebtedness is
guaranteed by student and faculty organizations (Ass.ociated

Students, Athletic Board, Interscholastic Committee). Further
income from unpaid notes of alumni, which amounted on June 30,
1928 to approximately $7,000.00, ana fr" 6~ tifi atQs

student and faculty organizations will pay off the

of indebtedness, the balance of wnich is *>540.20. The eerti
ficates are payable on or before January 1, - >

per cent interest payable semi-annually.
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Purchase of Land Adjoining Campus on North (Project No* 2).

A favorable opportunity presented itself in the spring
of 1926 for the purchase of the tract of land lying between the
north line of the campus (Eddy Street) and the tracks of the
Chicago, Milwaukee and St. Paul Railroad, and extending from
John Street on the west to the east line of the campus. The
acquisition of this land had been a dream of the faculty and
officers of the University since the time of President Craig
who had hoped to see the campus extend to the river. The tract
comprises 9.13 acres.

The corporation was without funds for the purchase of
additional land. However, an agreement was entered into with
the Student Store Corporation and the Associated Students organ
ization to borrow, at the rate of 6 per cent, sufficient money
from their reserve funds to buy the land. The alumni corpora
tion proposed to meet the interest payments and taxes by income
from sale of soil and other uses to which the land might be put.

A few months after the purchase of this land a large
part of th.e tract was taken over by the Forestry Nursery.

On June 30, 1928, the corporation held title to this
property with mortgages and promissory notes outstanding in
the sum of $10,893.47, which represents cost of acquiring the
land, including payment of the delinquent taxes, roes»
etc. Interest due on June 30, 1928, amounted to $819.62.

Rental of this land to the State University for the
use of the Forestry Nursery, removal of soil, dumping of ashes
etc., will take care of interest charges and taxes. It is
hoped that a legislative appropriation will eventually be
made for the purchase of the land from the Alumni Corporation
as a permanent addition to the campus.

Forestry Nursery and Playground (Project No. 31

Negotiations for the purchase of approximately three
blocks of vacant lots west of John Street, md opposite the
Forestry Nursery (Project No. 2) were started in the spring f
alf The"Sale of this property Is h.lng

sale of Certificates of Indebtedness of th P + -avabie
No. B) payable July 1, 1938, bearin% 6 Eer cent interest payable
semi-annually. Rental of the land To the State University Tor

use as a Forestry Nursery and as a children’s playground under
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the supervision of the Department of Physical Education will
take care of taxes and interest charges. It is hoped that
the legislature will eventually appropriate funds for the
purchase of this site as a permanent addition to the campus.
All of the necessary negotiations for the acquisition of this
property have not yet been completed (October).

Golf Course (Pro.ject No. 4).

In the spring of 1928 the officers of the Alumni Cor
poration undertook the purchase and financing of a tract of
land part of which was being used by a group of citizens as a
municipal golf course. Part of this land had been extensively
improved and used for several years as a golf course by the
Missoula Country Club, prior to the acquisition by the Country
Club of another sitee

The Alumni Corporation obtained title to the property
of approximately 155 acres for a consideration of $11,900.00.
The sum of $12,000.00 was borrowed, in order to pay off the
purchase price, on the note of the corporation (secured by a
deed in escrow) on the following terms: $500.00 due on princi
pal June 8, 1931; $500.00 due on principal June 8, 1932;
$1,000.00 due on principal each year thereafter until paid;
interest at 6 per cent per annum payable semi-annually.

There 1is at present a nine-hole golf course on the
east half of the property. The west half is unimproved but
is suitable for extension of the golf course or for sub

division and sale.

It is the intention of the corporation that the cost
of the property will be paid from earnings of the property and
when this is done, title will be conveyed to the state as a
gift for the use of the State University.

The corporation has received many congratulations on
the acquisition of this valuable property and the excellent
terms on which this project is financed.

The Ccorporation appointed a committee to3°Pf”t|"the

golf course as a University and municipal course during the
1928 season. The expectations of the committee have been more

than realized by a successful season.
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Harkins Lots (Project No. 5).

Two lots on University Avenue opposite the President’s
house and within the campus area (Lots 18 and 19, Block 18,
Hammond Addition) were offered for sale by the owners who had
held them for more than twenty years. There are no building
restrictions on these two lots; it would have been very un
fortunate for the development of the campus if these lots had
been acquired by private parties for business enterprises. A
retail business established at this location might also have
been a competitor of the Student Store; the Student Store Cor
poration therefore advanced the purchase price, $2,500.00 for
these lots with the agreement to make further advances for
payment of taxes, and to defer collection of interest, at
6 per cent payable semi-annually, until the lots might be dis
posed of by the Alumni Corporation.

This project was completed in October, 1928.
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ATLUMNI CHALLENGE ATHLETIC FIELD CORPORATION
Statement of Receipts and Disbursements
July 1, 1922 to June 30, 1928

Total to July 1,1927 Total to
June 30, to June 30, June 30,
1927 1928 1928

Athletic Field (Project #1)

Receipts
Gifts by Alumi & Former Students 0,059.50 1,010*00 7,079.50
Gifts by Individuals not Alumni 247.33 - 247.33
Gifts by Organizations 8,597.97 - 8,597.97
Interest payments by Organizations 1,738.46 717.57 2,456.03
Sale of Plaque Seats @Ath.Board) 1,228.50 - 1,228.50
Interest on Savings Account 91.02 10.80 101.82
Sale of Certificates of Indebted. 15.000.00 15,000.00

32.972.78 1 738757 34.711.15

Disbursements
Administrative and Clerical Exp. 1,033.07 2.00 1,035.07
Interest on Cert, of Indebtedness 1,737.46 718.57 2,456.03.
Construction of Ath. Field and
Bleachers ..........v... 25,651.53 - - - 25,0651.53
Redemption of Certificates 4,559.80 900.00
Loan to Project #3 127.50-———-- 127.50

32. 981 8?7___1 748,07 54,729.95
Forestry Nursery (Project #2)

Receipts
mortgages on Land nn nn
Borrowed from Associated Students 6,500.00 - *

" " Student Store Corp. 4,393.47 - - nn
Rental of Land 150.00 450. OO—— 600.00
11,043*%47 450.°0 0 11,493.47

Disbursements
Purchase of Land (Including ~ rr/

accrued taxes, etc.) ....... 10,911.07 - - -

fRoYfio - - - 130.6/ xou.o/
PiliL Fes - - - 1.00 1.00

M - = - <50.1
astst ortgages 10 911.67 589401149547
Forestry Nursery & Playground (Project

Recei pts . ipmn
Borrowed from Project #1 - 127.

Disbursements 113.00 113.00
ini6r«sS 1 - o . .-Q rQ
Printing Certificates 1— -~ = ———————————————— I27.%45"

Golf Course (Project #4)

SepHIi 12,000.00 12,000.00

Disbursements 11,900.00 11,900.00
Purchase of Land 10.00 10.00
Filing Fee 11.510.06  11.910.00
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