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MONTANA STATE UNIVERSITY

Business  Offic e

J. B. Speer, Business  Manager and Registrar 
E. K. Badgley,  Un iv e r s it y  Auditor

Letter of Transmittal

September i , 1941

Mr . c . W. Leaphart, acting President 
Montana State Un iv e r s it y

Dear S irs

The F inancial Report of the Business Manager 
for the fiscal year ending June 30, 1941 is submitted 
herewith. Th is  report has been COripiled prim arily  for
THE GUIDANCE OF THE ADMINISTRATIVE OFFICES BUT IS ALSO 
USEFUL AS A COMPLETE AND PERMANENT RECORD OF THE FINANCIAL 
OPERATIONS OF THE STATE UNIVERSITY.

The material of t h is  report has been c la ssif ied
AND ARRANGED, AS FAR AS PRACTICABLE, IN ACCORDANCE V/1TH 
THE RECOMMENDATIONS OF THE NATIONAL COMMITTEE ON STANDARD 
REPORTS FOR INSTITUTIONS OF HIGHER EDUCATION.

The fin a n c ia l  books of the State un iv e r s ity
HAVE BEEN AUDITED BY THE STATE ACCOUNTANT, WHICH IS THE 
PROCEDURE REQUIRED BY LAW.

Respectfully submitted,

J . B. Speer 
Business manager
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EXPLANATIONS AMD CONDENSED SUMMARIES OF STATEMENTS

Current Funds

ALL EXPENDABLE INCOME OTHER THAN INCOME DESIGNATED FOR PLANT EXTENSION OR AGENCY 
ACCOUNTS IS CLASSIFIED AS CURRENT INCOME IN ACCORDANCE WITH THE RECOMMENDATIONS OF THE NATIONAL
Committee on standard reports for in s t it u t io n s  of hig her  education#

Both current income and current expenditures  are segregated into  ( i ) General Budget, 
and (2 )  Re s tr ic ted  Fund Accounts.

Current General Budget I ncome and expenditures

The income of the State Un iv e r s it y  which may be used for general operating  and
MAINTENANCE PURPOSES IS DESIGNATED "CURRENT GENERAL BUDGET INCOME". THIS INCOME CONSISTS OF
( i )  Le g is l a t iv e  a ppr o priatio n  from the Un iv e r s it y  m illag e  Fund, (2 )  " I nterest and I ncome from 
the Federal Land Grant,  and (3 ;  income from student fees  and sundry sources, - designated  as 
State Un iv e r s it y  Revolving  Account (# 3 6 2 ), the maximum expenditu re  of which could not,  in
ACCORDANCE WITH PROVISIONS OF THE LEGISLATIVE APPROPRIATION ACT, EXCEED ?160,000.00 PER YEAR 
FOR THE BIENNIUM 1939-194!, AND (4 )  INCOME RESTRICTED AS TO USE BUT PROPERLY INCLUDED IN THE 
BUDGET FOR GENERAL OPERATION AMD MAINTENANCE. THE INCOME FROM STUDENT FEES AND SUNDRY SOURCES 
INCLUDES REVENUE "EARMARKED" FOR SPECIAL PURPOSES.

Expen ditur es  from these funds are called "Current General Budget Expen ditur es" .

T he summaries of departmental expenditures  are segregated into  costs chargeable to 
unrestricted  budget income,  " earmarked" departmental fees  and ea rn in g s , and INCOME RESTRICTED 
as to use .

Current Re s tr ic ted  Income and Expenditures

Expendable incomes r e str ic ted  to sp e c ia l  in s t it u t io n a l  purposes are included in  t h is  
d iv is io n . Th is  income is  d er ived  from endowments,  g if t s , s e lf - supporting  a c t iv it ie s ,  the 
Residence  Halls  and sp e c ia l  l e g is l a t iv e  a p p r o p r ia tio n s .  The Forest conservation  and Experim ent  
St a t io n , and C iv il  Aeronautics  Ad m in is t r a t io n  are included under t h is  c l a s s if ic a t io n .

Expenditures  from these funds are called "Res tr ic ted  Fund Expen ditur es" .

Current I ncome

The total current income for educational and general purposes for the f is c a l  year was 
$483v7 8 8 .I 3 , AN INCREASE OF 0 .5 #  OVER LAST YEAR, AND WAS DERIVED FROM THE FOLLOWING SOURCES 
vSchedule C l, Page 10).

Student Fees -  Res id e n t  Students— -
Fees -  Ex t e n s io n - -------------------------------
State Ap p r o p r ia t io n s --------------------------
Federal Grants and Other State  A id -

--------------------  $137,456.58 ------  2 8 .[3#
............   7 ,452.00    1*5296
--------------------  285,025.22   58.32#
--------------------- I | ,7 4 l.4 0  ------  2 .40#

Sundry Sales and Other Income--------------------------    12,747.74   2 .6 0 #
Endowments ( includes income from land grant) ---------- 34,365.19 — -  7 .03#

Income from  a u x ilia ry  a c t iv it ie s  (Residence H alls  and Health S e rv ic e ) amounted to 
$143,972.97 (Schedule C ii ,  Page 10).

I ncome s p e c if ic a l l y  designated  for fello w ships , scho larships , p r iz e s ,  and s im il a r  
student a id  amounted to $1,469.50 (S chedule C l, Page io ) .

Current Expenditures

Expenditures fo r ord inary  o peration  and maintenance o f the  e n t ire  S ta te  U n iv e rs ity  
AMOUNTED TO $489,909.55, DISTRIBUTED AS FOLLOWS (SCHEDULE C2, PAGE |3 ) .

By D iv is  ions
AbM nriSTRAT I ON AND GENERAL------------------------------------------  $ 5 1 ,48 1.09 -------10 ,5 #
Educational-------------    347,497.62   70.9#
Physical Plant Operation and maintenance- -------------  90,930.84 - —  13.6#

3y Object
Salaries and Wages------------------------------------------------------  376, |31.96 ------  76.8#
Supplies  and Expense---------------------------------------— - — 78 ,0 03 .0 1 - — -  15.9#
Repairs  and Replacements- ---------------------------------------- i 7 , 174.77 — — 3 .5#
C apita l (including books)------------------------------------------ 18 ,599.01 — -  3.8:;

A further summary of these expenditures is  on the following page,
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CONDENSED SUi-'.i ARY OF CURRENT EXPENDITURES

(Does not include: Residence Halls, Health Service ,
Student and Au x il ia r y  Organizations , and Student 

Union Bu il d in g )

Or g a n iza tio n  Un it _________________
Adm i nT -  Educa-
STRATjON TIONAL

Grano and ( instruc -  Ph y sic a l
Total_______General________ t io n )_______ Plant_______

For operation

Sa la r ies  and Maces ( I nstructio nal ,
Ad m in is t r a t iv e  and c ler ic a l  Sta ff  x . . _ „ . ^
and Ph y sic a l  Plant Employees) $ 3 7 6 ,13 1.9 6  $40,056*55 ^>296,124.29 $39,951*12

Of f ic e  Su p p l ie s  and expense (P ostage,
Sta tio n e r y , Record Books & Blanks ,
Sundry Su p p l ie s , T elephone and Tele -    „ „
graph, express and Drayage) 9 ,2 0 1 .5 9  4 ,399*19  4 ,691*36  111.04

T rave l ( A l l  t r a v e l expense o f persons 
tra v e lin g  on U n iv e rs ity  business) 3 ,8 6 4 *9 4  761*65 2 , 986*19 i i / . i u

Pu b lic a t io n s  (Bu l l e t in s , Catalogues, __
C irculars) 4 ,824*07  4 ,6 4 7 .4 4  176*63 — -  —

CHEM I CALS AND LABORATORY SUPPLIES „
( includes Pe r io d ic a l s ) 12,738*37 —  —  12,738*37 -  —

General Su p p l ie s  and Expense 
(M iscellaneous item s  not included
above: Heat, L ig h t , Water , Ph y sic a l  __
P la n t supplies and expense) 46 ,689*70  1,481*37 11,647*18  33 ,561 .15

Student Aid and A u x ilia ry  E nterp rises  685* 14______ —  —_________685* 14_______ —  —

Total Su p p l ie s  and expense (7 8 ,0 0 3 .8 1 ) ( l l , 289*65) (3 2 ,9 2 4 *8 7 ) (3 3 ,7 8 9 ,2 9 )

Total Opera tio n  (4 5 4 ,1 3 5 *7 7 ) (5 1 ,3 4 6 *2 0 ) (3 2 9 ,0 4 9 *1 6 ) (7 3 ,7 4 0 *4 1 )

F of; Ca p ita l

Land I mprovements 706 ,90  —  —  - - -  - -  706*90
B uild ing  and Attached F is tu re s  ' 35 ,10  ----------  35 .10  - - -  - -
Machinery  and App lia n c es  1 ,504 ,98  —  — l , 471*02 33.96
Hand Tools and P e tty  Equipment 242.59 —  - -  221.09 21.50
F u rn itu re  and F ix tu re s  2 ,8 6 0 .3 6  66 ,79  1,1 0 3 .4 4
Books 10 ,360.06   10,360.06 ............
S c ie n t i f ic  apparatus 1,0 8 6 ,9 6  —  — 1,0 8 6 .9 6  —  —
Museum 377*82   377.82

Total (1 7 ,1 7 4 .7 7 ) (6 6 .7 9 ) (1 5 ,2 4 2 .1 8 ) (1 ,8 6 5 *8 0 )

For Re p a ir s  and Replacements

Land I mprovements 2 ,552*88  —  — |3 ,7 8  2 ,539*10
Bu il d in g s  and Attached F ixtures  8 ,3 8 2 .4 3  — -  —  174.55 8 ,207 .88
Machinery  and App lia n c es  5 ,015*75  57 ,50  2 ,553*69  2 ,4 0 4 .5 6
Hand Tools & Petty Equipm ent 572.45 10.60 119*40 442.45
F u rn itu re  and F ix tu re s  1,804*30 —  - -  73 .66  1,730*64
Books 1 .50 —  — 1.50 —  - -
Sc ie n t if ic  Apparatus 269.70______—  —__________ 269.70______—  —-

Total ( | 8 ,5 9 9 ,0 | )  (6 8 .1 0 )  (3 ,2 0 6 .2 8 ) (1 5 ,3 2 4 .6 3 )

Grand Total $489,909.55 $51,481 .09  $347,497.62 $90,930 .84
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Stores

In oroer to secure the advantage of buying  in  q u a n t it ie s  and on the a d v ic e  of the 
ctatf PiiRfHAqING Agent c e r ta in  k in d s  of s u p p l ie s  are purchased, placed IN storerooms and 
^ssued^to ' departments^when^needed for actual use . Purchases arI  charged to a revolving  account
AND NOT CLASSIFIED AS AN EXPENSE UNTIL ISSUED TO DEPARTMENTS FOR ACTUAL USE® TI ° I f f i  QRfiCfiQ?ES 
FOR THE YEAR AMOUNTED TO $ | 6 , 145.31; SUPPLIES ISSUED TO DEPARTMENTS AMOUNTED TO $ l6  9 36 .69 ,
AND THE AMOUNT OF INVENTORY AT THE CLOSE OF THE FISCAL YEAR WAS $1 I >844.01 JSCHEDULE C4, PAGE 30).
Janitors  s u p p l ie s  and lamps handled in  t h is  manner heretofore have been transferred to the
OPERATING ACCOUNT.

NO OVERHEAD SALARIES OR WAGES ARE CHARGED TO THE STORES ACCOUNT.

I nventories

A SPECIAL REPORT OF INVENTORIES IS MADE ANNUALLY TO THE STATE PURCHASING AGENT IN 
COMPLIANCE WITH THE LAW.

Student Loan Funds

The a d m in is t r a t io n  of these funds for the purposes for w hich  they were provided  can
ORDINARILY BE HANDLED MUCH MORE EFFECTIVELY BY THE BUSINESS ORGANIZATION OF THE UNIVERSITY 
WHERE THERE ARE EASILY AVAILABLE RECORDS OF SCHOLARSHIP, INFORMATION AS TO THE REAL NEEDS OF 
STUDENTS, AND FACILITIES FOR MAKING COLLECTIONS. THE BUSINESS MANAGER ACTS AS CHAIRMAN OF
the Student Loan Committee as well as custodian  of several student loam funds, a f in a n c ia l
REPORT OF STUDENT LOAN FUNDS MAY BE FOUND ON PAGE 3 l ,  EXHIBIT D.

The total of these funds a d m in is te r e d  by the State  Un iv e r s it y  Bus in es s  manager is  
' | i 1 ,023 .41 . Ad d it io n a l  funds were secured in  the amount of $270.00 plus  interest  earnings  of 
$244.59. There is  no record on the State  Un iv e r s it y  books for loan funds a d m in ister e d  by the
OFFICE OF THE EXECUTIVE SECRETARY AT THE STATE CAPITOL,

Endowment Funds

Permanent endowments from p r iv a te  g if t s  recorded on the State Un iv e r s it y  books now 
total $114,869.09 EXCLUDING STUDENT LOAN FUNDS (EXHIBIT E l, PAGE 3 2 ) .  THIS TOTAL IS 
DISTRIBUTED AS FOLLOWS:

W. w. D ixon Law School Endowments for books and professor 
J . H. T . Ryman L ibrary endowment for economics books 
Fellow ships ,  Scholarships , and Pr iz e  Endowments

$85,250.00  
7 ,5 0 0 .0 0  

2 2 . I 19.09 
s ii4 :8 6 y ;o 9

The present arrangement of the books does not include the  Federal Land Grant as an 
endowment account. The state  Accountant reports t h is  fund as of June 30, 1941, to c o n s is t  of
THE FOLLOWING:

I nvested in  the Montana T rust and Legacy Fund 
Se c u r it ie s

Federal bonds $60 ,000 .00
Bonos of C i t ie s , Co u n t ie s , and School D is t r ic t s  

of Montana secured by Property Tax 303 .122 .63
Contracts Rec eiva ble  
Land, 2 0 ,4 1 2 .9  ACRES @ $10.00

$135,537.42

363,122 .63  
15,049.42  

204 ,469 .00  
$ / l  .'J, 1/8Y 4/

The land valuation  as l is t e d  is  based on the o r ig in a l  agreement w ith  the Federal 
Government but may be revalued if  and when it  is  appraised  by the State of Montana.  The
INCOME FROM THIS FUND IS CLASSIFIED AS A GENERAL BUDGET UNRESTRICTED FUND AND IS APPROPRIATED 
FOR GENERAL OPERATION AND MAINTENANCE.

Student and a u x il ia r y  Org a n iza tio n s

Ex h ib it  i .  Pages 38 and 39, is a statement showing a summary of the cash transactions 
of Student and a u x il ia r y  Or g a n iz a t io n s . A separate d e ta ile d  report of these funds is  made by 
the Audito r  of Student o r g a n iza tio n s .  The Bu s in es s  Of f ic e  serves as a depo sito r y , although 
actual collections  are made at the Students1 Un io n  Bu il d in g ,  except for the required  a c t iv it y
FEE AND A FEW INCIDENTAL CHARGES. THE NET COLLECTIONS FROM THE STUDENT ACTIVITY FEE OF $5.50  
PER QUARTER WERE $27 ,031 .15 .

Health Ser vice

Expenditures  from the
EDUCATIONAL SYSTEM COSTS, BUT ARE

sp e c ia l  Health se r v ic e  Fee are Ny. m ^ u c u  «o ~
set  up in  an Au x il ia r y  Report (Schedule C3, Page 2 9 ).

Natio nal  youth Ad m in is t r a t io n

Expenditures  of federal funds under the N. Y. A. are not recorded in  the accounting 
recoros of the Un iv e r s it y . A total of $27,900 .45  was p a id  to students during  the f is c a l  year
FOR VARIOUS TYPES OF WORK.
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C iv il  Aeronautics a d m in is t r a t io n

Ground work courses in commercial a v ia tio n  were g iven  in cooperation with the Federal 
Government. The Un iv e r s it y  is  reimbursed ey the Federal Government for all expenditures}
INCOME AND DISBURSEMENTS FOR THIS ACTIVITY ARE HANDLED THROUGH A SPECIAL FUND ACCOUNT OF THE

State  Treasurer.

iviONTANA Forest and Conservation  Experim ent Sta tio n

There are three d is t in c t  enterprises: ( l ) The Forestry Nursery, (2 ) The experimental
GRASS PLOT, AND (3 ) THE BLACKFOOT FOREST EXPERIMENT STATION. THE NURSERY, ASIDE FROM THE 
SUBSIDY PROVIDED BY THE FEDERAL GOVERNMENT THROUGH THE CLARK-McNARY AND NORRIS DOXEY ACTS IS 
SELF SUSTAINING. THE EXPERIMENTAL GRASS PLOT IS A JOINT ENTERPRISE WITH THE U. S. FOREST
Se r v ic e ,  and some of it s  expenses are p a id  from income of the Blackfoot Forest.  The blackfoot 
Forest Experim ent  Sta t io n  is  operated w it h  funds derived  from m in in g  leases  and r o ya lties  and 
FROM GRAZING FEES, ETC. (SEE SCHEDULE C285, PAGE 2 0 ).

Student unio n  Bu il d in g  and au dito rium

Statements are included as follows:

Cash Receipts & Disbursements, In terest & Sinking Fund -  Schedule G i, Page 34 
Cash Receipts & Disbursements, Operating Fund -  Schedule H i, Page 35 
Consolidated Statement of Current Surpluses -  E xh ib it H2, Page 36 
Consolidated Statement of Income and Expense -  Schedule H3, Page 36 
Insurance Record -  Schedule H4, Page 37

The o r ig in a l  bonded indebtedness was $240,000 of w hich  $49,000 has been redeemed.
The next redemption of bonds is due in  1943. For comments in regard to operations, see the 
FOOTNOTE AT BOTTOM OF PAGE 36.

Plant Funds , Bu il d in g  Fee Fund

A Student 3uild inc Fee of $5.00 per quarter has been co llec ted , beginning in the 
F a ll Quarter, i935, under am authorization of the State Board of education. The income is set 
aside in a fund in The custody o f the State  Treasurer fo r financing additions to the physical 
p lan t. The income during 1940-41 WAS $25,412.20: disbursements were $20,395.31 fo r improve­
ments TO THE STEAM DISTRIBUTION SYSTEM AND $9,618.75 TRANSFERRED TO SERIES I BOND INTEREST 
and Sinking Fund. The balance in the fund is $19,906,42. (See Page 3 4 ).

Bonds Payable

All  bond retirem ent  o b lig a tio n s  were met during  the year includ in g  retirem en t  of 
$6,000*00 OF STUDENT UNION BUILDING BONDS MATURING IN 1942, TOTAL OUTSTANDING BONDS NOW AMOUNT 
TO $651,000.00. A RECORD OF BONDS PAYABLE MAY BE FOUND ON PAGE 33.

Ca pital  add itio ns  i 940-41

Land---------------------------------     — —  —
Land Improvements--------------------------------------------------  $21,1 0 2 .2 1
Bu ild in g s ----------------------------     147.67
Equipment ( includes books) ----------------------------------- 17,246.77

Total $38,496.65

Book valuation, July i , 1940--------------------------- 3 ,7 8 1,892. i2
Adjustment 1940-4 i -----------------------------------------------   23I.9C

Book valuation  as of June 30, 10 4 1-------------------$3.820.620.73
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Ex h ib it  3

CONSOLIDATED FUND STATEMENT 
Statement of Re c e ip t s  and D isbursements 

( I ncludes only cash accounts)

lAMAGER

CURRENT FUNDS 
LDUCAT|'ONAE” and General 

Unrestricted  Funds 
Revolving  Fund 

State Treasurer 
I n tr a n s it  6-30-41  
State Un iv e r s it y  Bu s in es s

TRANSFERRED AS OF JULY 
T o ta l Revolving Fund 

Endowments-Expendable Income 
In te re s t and Income Fund 

P ub lic  A ppropriat ions 
S ta te - fo r  S a la rie s  & Expense 
S ta te - fo r  S a lary  A d j.-P h y s ic a l 
T o ta l Public  A ppropriations  

R es tric te d  Funds 
Endowments-Expendable Income 
■ W. W. Dixou Law Endowment 
J . H. T . Ryman Economics l ib r a r y  

T o ta l endowments 
Forest Conservation and Exp

BALANCE 
July i 
1940

Re c e ip ts  
of Appro­
p r ia t io n s

$ 7 ,0 4 5 .6 2

(3 7 3 ,6 8  
g M i 52(7 ,0 4 5  

1 ,4 l6

$ 156,045.96  
2 ,441 .27

2 ,2 46 .58  
(1 6 0 ,7 3 3 .8 1 )

96 3 0 ,3 4 0 .2 4

247.59  
Plant i 7 .9 8 v 

(2 6 5 .5 7 )

C iv il  Aernautics  Ad m in is t r ; 
Total Re s tr ic ted  Funds 

Total Education  & General

2 ,4 4 5 .8 0  
I ,375 .23  
3 ,8 2 1 .0 3 )  

. Sta t io n
5,-454.89  

TION — — .
(9 ,2 7 5 .9 2 )  

(1 8 ,0 0 4 .0 7 )

283,025 .22
2 , 000.00

(2 8 5 ,0 2 5 .2 2 )

3 ,9 3 8 .6 4
86.31

(4 ,0 2 4 .9 5 )

9 ,9 30 .99  
1 ,510.00  

(1 5 ,4 6 5 .9 4  
(491 ,565 .21

DISBURSEMENTS

$ 163,09 1.5 8 * 1

(1 6 3 ,0 9 1 .5 8 )

28 ,173 .22

283,272. 13 
2 ,0 1 7 .9 8  

(2 8 5 ,2 9 0 .I I

4 ,0 93 .59  
4 3 2 .7 8 v 

(4 ,5 2 6 .3 7 )

‘ 8 ,6 3 4 .9 8  
1,512.11. 

(1 4 ,6 7 3 .4 6  
(4 9 1 ,228 .37

Balance 
June 30 
1941

2 ,4 41 .27

2 ,2 4 6 .5 8
(4 ,6 8 7 .8 5 )

3 ,5 8 3 .9 8

.68

( . 6 8 )

2 ,2 9 0 .8 5  
,1 ,0 2 8 .7 6  v 
( 3 , 3 l9 . 6 l )

6 ,7 5 0 .9 0  
2.11 OD 

( 10 ,068.40)
(1 8 ,3 4 0 .9 1 )

NON-EDUCATIONAL 
Student m id  

T rave l Refunds
Fellow ships , Scholarships  & p r iz e s  

Ce r t if ie d  Pu b lic  Accountancy
AUXILIARY ENTERPRIZES

Residence  Ha lls -Ope r a tin g . Reserve 
AND REVOLVING FUNDS 
Health se r v ic e
Total Au x il ia r y  Enterprises  (

Total Non- educational (
Total Current Funds (

1 ,894.78
442,83

53 ,454 . 18 
5 3 1. 15. 

53 ,903 .33 ) 
56 ,322 .94 ) 
74 ,327 .01 )

309.08
580.42
580.00

126,764.44  
17,208.53  

143,972.97  
145,442.47  
637,007 .68

309.08  
171 • 19 
509.36

123,561.51  
15,747.96, 

139,309.47, 
l40 ,299 .30  
631 ,527 .67

STUDENT LOAM FUND
Cash Account 1,743.28 4 ,8 00 .87 4,394 .91

ENDOWMENTS -  NON-EXPENOADLE 
Cash-State  Treasurer 28,461 .09 1,28.7.75 29 ,748 .84

2,304 .01
513.27

5 6 ,6 5 7 .I I 
1,991 .72 , 

(5 8 ,6 4 8 .8 3 )  
( 6 1,4 6 6 .1 1 )  
(7 9 ,8 0 7 .0 2 )

2 ,1 4 9 .2 4

AGE: !CY FUNDS
student & Other Au x il ia r y  Or g a n iza tio n s  _

5 ,0 1 4 .8 3  107,070.79
So cial  Fr a t e r n it ie s  5 ,0 40 ,47  59 ,766 .73

107,330.93
60 ,919 .59

4,7*-4 .69  
3,887.61

°GEI°ErI l  1 ,550.47 28 ,382 .77  28 ,429 .36  f '§ § ? •§ §
RESIDENCE HALLS 1 ,994.30 5 ,1 0 4 ,4 5  5 ,3 6 7 ,3 0  I ,7 3 l ,4 5

Student Un io n  Bu il d in g  _ _ /«•
Operating  and maintenance 5 ,4 /7 .0 2  , I3 ,7 i4 .0 u  . 'g ,9 79.97 f

Total Agency Funds (1 9 ,0 7 7 .0 9 ) ( 2 il , 038 .74 ) (2 2 2 ,0 2 7 .1 5 ) (io ,0 B 8 .o u ;

PL A T  FUNDS
“ s^ e' treaL rer0 2 4 ,4 0 8 .2 8  25 ,3 9 6 .7 0  30 ,014 .06  '3 ,8 8 0 .9 2

Ti'Af.SFERREO AS OF JULY ( 10 .00 )* 2*^.50 c u . L

' S E r i W f “  • 7 ,"3 4 .7 6  , 3 ,5 7 , .  >6 , 3 ,8 8 0 .0 0  7 ,375 .92
Ne«DR eLo e .«e  hall '7 7 6 .2 5  17 ',3 ,5 .0 0  , 7 , ,0 1 .2 5  990.00
Se r ie s  I 2 6 .56B»08 9 ,6 l8 « 7 5  9 ,5 2 5 .0 0  . \ §— * \
Total I nterest «. S in k in g  Funds (3 4 ,9 2 9 .0 9 ) (4 0 ,6 0 4 .9 1) (4 0 ,5 0 6 .2 5 )_______ (3 5 ,0 2 /.7 5 )

Grand T o ta l f, 103 ,0 3 5 .8 4  vT2Jt 162.15 $95-3,218.83__________________. M
No te : Re c o n c il ia t io n  of any of the above iten.s i ith  I'co. e and expenditures  as

REPORTED HEREWITH WAY . £ FOUND IM APPENDIX A, PAGE 4 1. CONSULT THE INOEX AS 
REFERENCE FOR DETAILED ANALYSIS OF RECEIPTS AND DISBURSEMENTS.

• I ncluded as r e c e ip t s . ■
* * I ncludes $3 ,099 .23  that was transferred to the State General fund .
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Ex h ib it  C

SUMMARY STATEMENT OF CURRENT FUNDS
For year ending June 30, i94i

Balance At b eg inn in g  of Year
Current Balance Available for i 940-4 i Expenditures 

Unrestricted Resources 
Educational and General ,

State Appropriation-Salaries & expense 
State Appropriation-Salary Ad j . -  Phys. Pl t . 
Interest and income 
Revolving Fund -  State Treasurer 
Revolvin ': Fund -  State Un iv e r s ity  Business Manager 
Contingent Revolving Fund
I nventories, Consumable supplies  not charged to
Depart e. its __

Restricted Resources 
Educational and General 

Forest Conservation & Experiment Station  
ENDOWMEi ITS
Other -  Ce r t if ie d  Public Accountancy __

Non-E ducational 
Au x IL I ARY EnTERPRISES
Student A id , Endowed _ .

247.59 
17.98 

I ,416.96  
7,045.62  

373.68 
2,000.00

15,038.79

5,454.89
3,821.03

442.83

53,985.33
1,894.78

ADD: CURRENT INCOME (SCHEDULE C I ,  PAGE lO) 
Unrestricted  

Educational and General 
Public appropriations ( S tate)
Endowment, I nterest and I ncome 
Revolving Fund 

State and Federal A id 
Student Fees 
Extension 
Sales and Sundry 
Total Revolving Fund 

Restricted 
Educational and General 

Public  Appropriation (F ederal)
Sales and Sundry 
Endowed
Other -  Ce r t if ie d  Public Accountancy

Non-Educational 
Au x il ia r y  Enterprises 
Student A id . .

Public  Appropriation (State )
Endowed, Scholarships and Pr izes  
Total Student A id

Total to be accounted for

DEDUCT; CURRENT EXPEMPITURES (SCHEDULE C 2, Pace 
unrestricted  Resources 

Educational and General 
Restricted Resources 

Educational and General 
Non-eo' ,‘CAT i onal 
Total Restricted Resources 

Transfers to o th ir  funds and Reversions
F.DUCATIO AL ANO GENERAL
Appropriation revert me Salaries  « Expense 
Revolving Fund Reverting 
Total Educational and General 

Non- educational 
muxIL I ARY ENTERPRISE-FROH RESIDENCE NALLS TO

I nterest and S in k i <c Fund

285,025.22
30>340.24

5,774.02  
137,456.58 

7,452.00  
7 ,2 7 4 .|3 V 

(157.956.73)

5,967.38  
5,473.61 
4,024.95  

580.00  
(16 ,045.94)

143,972.97

309.08 
,580 .42v 
(889.50 )

474,246.26

I^,663.29  
12 1,994.47  

(137,657.76)

.68  
3,099.23  

(3 ,099 .91)

17.315.00

$ 26,140.62

9,718.75

5 5 ,8 8 0 .I I $91,739.48

473,322.19

160.908.41 634.230.60
$725,970.08

611,904.02

20.414.91 632,318.93

3mU.CE JUNE 30, 1941 
Unrestricted  Resources 

Educational and General 
I nterest and I ncome 
Revolving  Fund -  in  Tr a n s it
Revolving  Fund -  State Un iv e r s it y  Business i anag 
Contingent Revolving  Fund
I nven to r ies ,  consumable s u p p l ie s  not charged to
DEPART -ENTS

Restricted  Resources 
Educational and General 

Forest Conservation  & Experim ent Sta tio n  
C iv il  aeronautics  Ad m in is t r a t io n  
Endowments
Other-C e r t if ie d  Pu b l ic  Accountancy 

non-Educational-Au x il ia r y  Enterprises  
Student A id , Endowed

3,383.98  
2,441.27  

E R 2,246.58  
2, 000.00

I l .844.81

6,750.90  
2.11 00 

3,319 .61  
513.27  

>8,b48.'83 
2 .3 0 4 .0 1 i

22,116.64

10 , 581.67  

60.952.84 $93.65!.15



F iscal Report i 940-41 Pace i O 
Schedule C i

>
Statement of Current I ncome 

( by source)

( i ) Ed u c a t io n a l  and Ge n e r a l

(Schedule C lA, Pate i i - i 2)
I Governmental Appropriation 

STATE
- T egTslative  Appropriation from m ill  levy 

(A) Salaries and Expense
Less Transfer for maintenance of office  of 
Executive Secretary of Un iv e r s it y  of Montana 
at State Capitol

( b) Salary Adjustments-Physical plant 
United  States 

Forestry Nursery-Clark- mcNary and Norris Doxey 
Allotments(Restricted Fund)

C iv il  aeronautics Adm in istratio n  
( I ncludes restricted $ i , 5 i 0 .00 )
Home Economics-Smith  Hughes and George Dean 

Foundation

$284,500.00

I ,474.78  
283,025.22

2.000.00 $285,025,22

4,457.38
2,842.00

4.442.02 l I .741.40 $296,766.62

11 Endowment Funds 
Unrestricted 

Interest and I ncome, from Federal Land Grand 
Restricted

W. W. Dixon Law Endowment
J. H. T. Ryman Economics L ibrary

I | I  Student Fees 
General 
Departmental 

Laboratory- I ncidental, Tu it io n  
Loss and Breakage 
Penalty and Sundry 
Text Books 
Total Academic Year 

Summer Session
Total Fees, Resident Students

IV Extension Fees
Correspondence Study-Regular(Student Fees) 
C iv il  Aeronautics (Student Fees)
Lectures and Program
H igh School commencement Addresses

V Sales, Services and Sundry 
Sales ”

Forestry Nursery (Restricted Fund) 
Journalism Pr in t  Shop 
Miscellaneous (Locks, Publications , Etc . )  

Services 
Central Stenographic Department 

Sundry Reimbursements 
Total Educational and General

30,340.24

3,938.64
86.31 4,024,95 34,365.19

85,767.78

21,606.25  
2,370.03  
3, 197.90
3,820.92 . 30,995.10.

----------------  (116,762.88)
20.693.70  

-------------------  137,456.58*

4 ,735.50
2,6§? :§8

500.00 7,452.00

5.473.61
5,546.08

461.02 1,1480.71

846.19
420.84 12,747.74

$4-88,788. 13

( I I ) NON-EDUCAT IQ’iAL ACT I V I T I ES
I Student A id

( A )  Fellowships, Scholarships and Prizes  
(Endowment income) (Schedule C 2B-10. Page 22)

(B) Student Transportation Fare Refunds (From special 
L eg is la tive  appropriation to equalize tra v e l costs 
fro m  home residence to  state  U n ivers ity  and return
ONCE EACH YEAR.) _

i i  Ce r t if ie d  Public  Accountancy

126,764.44 
17,208.53 143,972.97

GRAND TOTAL $634,230.60

(For Student and Au x il ia r y  Ac t iv it ie s  including the Student Union , Students*
Store, athletics  and the Alumni Corporation, see Page 38 .)

( i l l )  MUX IL I AHV ENTERPn ISC3 AHO A C T IV IT IE S

I Residence Halls (Schedule C 20. Page 26) 
i i  Health Service (Schedule C 3, Pa6e 29)

580.42

309.08 889.50
----------  580.00 1,469.50

*  Do e s  n o t  in c l u d e  f e e s  fro m  s t u d e n t s  h o l d in g
EXEMPTED THEM FROM PAYMENT OF FEES TOTALING

VARIOUS SCHOLARSHIPS WHICH 
$5,215.00 . Ap p e n d ix  C ).
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F iscal Report 1940-41 Page 20 
Schedule C 2B5 

MONTANA FOREST CONSERVATION AMD EXPERIMENT STATION 
Summary of Receipts and Disbursements

Cash Balance July i t 1940 
Experiment Station  
Nursery 

Receipts 
Experiment Station  
Nursery 

Tota l to be accounted for
DIBURSEMENTS

Exper im en t  s ta tio n  
Nursery

$ 2 . 5 i u 61 
2,943.28

1,273.06
8.657.93

2,575.83  
6.059.15

$ 5,454.89

9.930.99
$15,385.88

8.634.98

Cash Balance. June 30, 1940 6.750.90

MONTANA FOREST CONSERVATION AND EXPERIMENT STATION 
Blackfoot Experiment Station  

D e ta il of Receipts and Disbursements

Cash Balance, July i ,  i940 
Receipts 
Grazing Permits
Fur Farming Permit & Mi sc. Lease 
Mining Lease 
Trespass Settlement 
T iMBts and Wood Sales

$2,511.61

0752.47
31.00 

355.51 
114.08
20.00 1,273.06

Total to be accounted for 
D isbursements 

Adm in istra tio n  and research salaries 
Labor 
Clerks
Grazing Lease (2  Years)
Travel
Truck Expense
O ffice  Expenses (Including T e l. & T e l.)  
F ire  Protect ion 
Sundry Supplies
Repairs & replace^ent-Machinery 
C apita l expenditures 

Petty Equipment

$3,784 .67

876.64  
627.20  
160.00 
69.88 

170.91 
54. 10 
30.51 

504.76 
10.84 
3.37

67.62 2,575.83

Cash Balance June 30, i94i $1.208.84

MONTANA FOREST CONSERVATIONS AND EXPERIMENT STATION 
F ores try  Nursery 

D e ta il o f Receipts and Disbursements

Cash Balance July i , 1940 
Receipts  

Sales-Clark McNary Shelterbelt 
Special Shelterbelt Sales 
Other Sales 

Total Sales 
Clark McNary Allotment 
Norris-Doxey Allotment

Total to  be accounted fo r  
D isbursements 

Administration  
Clerks 
T ravel

F ield Personnel 
Foreman 
General

Supplies , Materials & Repairs
SEEDS, MATERIAL & SUPPLIES
Offic e  and Sh ippin g  Expense 
Sundry Expense (Auto, etc. )  
Repairs & Replacement 

Petty Equipment 
Machinery 
conduits
Bu ild in g  , .

Equipment (c a p ita l expenditures) 
Bu ILDINGS 
Petty Equipment 

Land Rental

$2,943.28

$2,957.54.
273.91 
969.10

---------------- $4,200.55
2,157.38
2.300.00 4.457.38 8,657.93  

$ 11,601.21

92.45
66.83

1,483.48
1,225.74

465.16 
492.29 

94.36

13.56
I ! : !

174.55
35. 10 
36.92 

1.800.00 6,059. 15

Cash Balance June 30. i94i $5.542.06
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Schedule c 28 8

CURRENT FUND EXPENDITURES -  GENERAL BUDGET 
Educational System -  P r in t  Shop 

Statement o f Income and Expenditures

I ncome
Charges collected as Sundry Cash Sales $ 6 ,8 9 4 .i i
INTERDEPARTMENTAL CHARGES 4 17 . 29 $7, 3 I 1.40

Expenditures  
Sa l a r ie s  and ’./ages 

Super v is I on $2 ,205 .00
Labor-D e p t . Payments $1 ,535 .80

Pa id  & a p p l ie d  on charges
1,849 .44  3 ,3 8 5 .2 4  5 ,5 9 0 .2 4

Su p p l ie s  and expense 
Paper 500.50

■Ink 36 .75
Sundry 55.62 592.87

Re p a ir s  and Replacements 5 i .1 6  6 .2 34 .27
Operating  Surplus i , 0 7 7 . i 3
Ca p it a l  Expen ditur es  153.00

Surplus $ 9 2 4 . i3

CURRENT FUND EXPENDITURES -GENERAL BUDGET 
Educational System -  Summer Session i940  

(Expenditures fo r  the Summer Sessjon are  made during p a rts  o f two 
f is c a l  years)

1939-40 1940-41 TOTAL
INCOME
Fees

Regular Students $ — —  $18 ,726 .00  $18,726.00
Bu s in es s  Ad m in is t r a t io n , Shorthand — — iQ 9.go |0 9 .60
MUSIC, Ap p l ie d    1 ,432.10 I , 4 3 2 .JO
Music, High School band — — 137.50 137.50
Physical education. Towel Service — — 60 .00
Miscellaneous, Smith Hughes — —_________ 303.74______30^.74
Total I ncome $ —  —  $20,768 .94  $20 ,768 .94

Expenditures 
Salries  ai d //ages
Ad m in istra tio n  and General -

D irector and Assistant - -  - -  500.00 500.00
D irector Placement Bureau — — 200.00 200.00
Recreational ' A __

D irector and As s is ta n ts  - -  — 490.00 490.00
Miscellaneous La cr —  — 6 i .75  o i.7 o

Pu b l ic it y , Clerks 4 J iscellaneous 424.79 287.57 712.36
Su p p l ie s  and Expc .se 484.52 4 9 .9 1 5o4.43

Total a d m in is t r a t iv e  and General (9 0 9 .3 i )  ( i , 589 .23 ) (2 ,4 9 8 .5 4 )
Sp e c ia l  Conferences and Programs 

Re s id e n t  Sta ff  —  —  230.00 230.00
V is it in g  Lecturers, Et c . .—  — . 352.00 ,352 .00

Total Sp e c ia l  Conferences ( — — ) (5 8 2 .0 0 ) ( j>82.Q0)
I nstructional -  Regular . ,7  „ „ c,__
Resident I nstructions — — i3 ,032.34  i3 ,032.34
V is it in g  I nstructors — — 4 ,400.00  4 ,400,00
Student assistants and Labor - -  - -  , _ 338.70 338.70

Total Instructiona l -  Reg >lar  ( —  — ) ( i 7 . 771.04) ( i7 ,7 ? i .0 4 )
Total expenditures  $ 9 0 9 .3 1 $19,942.27 $20,851.58

Net Cost to  Unrestricted Resources t . __ ■.
Exclusive  of items lis te d  below

Note* Th is  re p o rt does not include costs of A d m in is tra tiv e  o f f ic e s . Physical 
P lan t upkeep. General l ib r a r y  expense or in c id e n ta l p u b lic ity  costs 
contribu ted  by the Chamber o f Commerce. C iv i l  Aeronautics A dm in is tra tion  
income and expense is not included.
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Schedule C 2C

Ad m in is t r a t io n  
and General 

Bu il d  ings 
Heating  plant 
Campus

Total

Notes For r e c o n c il ia t io n  w ith  cost accounts see Ap p e n d ix  A*

CURRENT FUND EXPEND IT'JRES -  GENERAL BUDGET 

Ph y sic a l  plant Summary

Ca p it a l  Re p a ir s
Sa la r ie s  Su p p l ie s  Equipm ent and

Grand Total and and and Minor Replace-
Total_______ Opera tio ns  »tWages_______Expense_____ I mprovements*^  Ments *3

$ 15, 6 1 sl 69 $14,241.00 $ 8 ,5 l6 .7 l$  5,724.29 $. - -  - -  $ A 'K M S
38?348.89 27,651.79 19,337.72 8 ,3 l4 .0 7  1,158.90 9 ,538.20
29.48Q.42 27,879.03 C,919.18 18,959.85 - -  - -

7*477.34 3.968.59______ 3.177.51 791.08______ 706.90_____ 2,802.35

$90 .930 .84  $73.740.41 $ 3 9 .9 5 l . I2& 33.789.29 $1 ,865 .80  $15,324.63

* i  Schedule C 2C i , Page 24 
*2 Schedule C 2C2, Page 25 
*3 Schedule C 203, Page 25
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Schedule C 2c i

CURRENT FUND EXPEND1TURES -  GENERAL BUDGET
Physical plant * Operation

ADMINISTRATION AND GENERAL

Salaries and Wages 
Maintenance Engineer
Clerks, Stenographer, Drafting , and Surveying 
Watchmen and Special Police  
Truck Driver

Total Salaries and Wages

Supplies  and expense 
Of f ic e  Supplies  and Expense 

Postage
Telephone and telegraph  
Freight and Express 
Sundry Supplies 

Travel 
Water 
Insurance 

In d u stria l Accident and Automobile 
motor Truck Supplies and Expense 
Special moving expense 
General Supplies and Expense 

Tota l Supplies and Expense
buildings

Salaries and Wages 
Janitors -  Custodian & Regular 
ja n ito rs  -  Students and Special 
Assistant Repairmen (Repairman charged to  

duildings R & R )
Telephone Operators, m ail  Clerk, and messengers 

Total Salaries and Wages

$2,800.00  
1,42 1.62 
2,743.55  
1,5 5 1.54  

( 0 ,5 l6 .7 I )

$ 17.36 
11.29 
20.89
61.50 111.04-

-----------  117 . IQ
3,673.39

1,035.01
633.84
125.00
28.91

(5 .724 .29) $14,241.00

13,461.51
2,851.45

1,239.60 
1,785.16 

( 19,337.72)

Supplies  and Expense 
Gas 
Lamps
Janitor Supplies
Hardware and Sundry Supplies
Laundry
Telephone Exchange Rentals 

Total Supplies  and Expense

heating ' plant
Salaries and Wages 

Engineer and firemen 
Special Labor 

Total Salaries and Wages

203.46  
1,993.86 
2,831.97  

617.50  
85.85  

2 ,5 0 1 .4 3 v 
(8 .3 1 4 .0 7 ) 27,651.79

8,908.38  
10.80 

(8 ,919 .18)

Supplies  and expense 
Fuel
Light and Power (Includes Buildings and  Campus 

Hardware ai d Sundry Supplies 
O il, Grease, Waste, Etc.
Boiler  I nsurance and I nspection 

Total Supplies  and Expense

CAMPUS
Salaries and Wages 
Gardeners 
Special Labor 

Total Salaries and Wages

Supplies  a. c Expense 
Gardeners' Supplies  a d expense (Spraying and 

trimming trees, road maintenance, etc. )
Lamps
Hardware a. d Sundry Supplies
F ire Protection .
Improvement D is t r ic t  Assess; ent (Upkeep)
T u-ta l  Supplies a .:d Expense

13,365.27 
4,971.08  

147.02 
332.90 
143.58 

(18 .959 .85 ) 27,879.03

3,077.31 
100.20 

(3 , 177.51)

226.86
40.70
32.61
1 3 . 0 0

477.91
(791 .08 ) 3,908.59

Total v73.740 .41
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Schedule C 2C2

CURRENT FUND EXPENDITURES -  GENERAL BUDGET

Ph y sic a l  Plant -  Ca p it a l

Ad m in is t r a t io n

Bu il d  ings 
A rt Museum 
bleachers 
Carpenter Shop 
COok 
Craig  
Forestry 
Heating  plant 
Gymnasium , Men 
Gymnasium , Women 
Journalism  
Law
LIBRARY
Mu s ic  Practice  
Natural Scien ce
PHARMACY-CHEMISTRY
Pr e s id e n t^  house
R. 0 . T. C.
ScIENCE 
S im p k in s
Student Store Bu il d in g  
Stuoent Union  
Un iv e r s it y  or Ma in  
Un d is tr ib u te d  

Total b u il d in g s

Heating  Plant

Campus
Grading , p l a n t in g . Et c . 
Pavement, Walks, etc . 
Co nduits  
Sewers
Machinery  and Applianc es  
Hand Tools and Petty 

Equipment 
Total Campus

Total

Land Bu il d in g s  Machinery  Hand tools Furniture
Improve- & Attached and and p e tty  and

Total________ments » F ixtures  App lia n c es  Equipm ent  f ix t u r e s .
$ 1 ,374.69 $ ---------$ --------  $1 ,306 .36  $ 68.33 $ ---------

No te: For r e c o n c il ia t io n  w ith  cost accounts see App en d ix  A

Land Machinery  Hand tools Furniture
IMPROVE- AND AND PETTY AND

Total______ ments ______App lia n c es  Equipment F ixtures
Bu il d in g s  ~ " .

UndISTRIBUTED $1,158.90 $ — - -  $33.96 $21.50 $ 1> 103.44

Campus
Pavement, Walks , Curbs, Et c . 670.52 670.52 — —  — —
GRADING, PLANTING, ETC# , 36 .38  36 .38  ------------------------------- --------------------------

Total 6ampus (7 0 6 .9 0 )(7 0 6 .9 0 ) ( ------- - ) ________ (- - .-1 = )

Total $ l,8 6 5 t8 0  $706.90 $33.96 $ 2 i.5 0  $1 ,103 .44

Schedule C 2C3

CURRENT FUND EXPENDITURES -  GENERAL BUDGET 
Physical p la n t -  R epairs and Replacements

43 .05    4 3 .0 5  --------  --------- ---------
89 .38    89 .38  --------  --------- ---------
10.92 — — 10.92 .................................  ..........

141.33 —  — 141.33 .................................  ..........
121.03   121.03 .................................  ..........
02 .77    82 .77  .................................  ..........

1.68  —  —  8 .68  —  - -  —
326.52   326.52 .................................  ..........

77 .22    77 .22  .................................  ..........
40 .24  — — 40 .24    —  —  —  —

103.52   103.52 --------- --------  ---------
308.21   308.21 --------  --------  ---------

3 .1 5    3 .1 5  .................................  ..........
381.28   381.28 ................................. ...........
135.25   13^.25 --------  --------  ---------
75. 10 --------- 75 .10  --------  --------  ---------

170.67 ~r —  170.67 --------  --------  --------
19.62   19.62 --------  --------  --------
27 .98    27 .98      ""
,0 .9 8    10.98 ........................ ......... ..........
4 .59    4 ,59  --------  --------  ---------• ~j | 4Q __ _ — 17 1.4 9  — — —— ""

7 192122 — — 4 ,342 .61  864.80 254.17 1 ,730 .64
(9 *5 3 8 .2 0 ) ( ---------) ( 6 , 688 .59 ) (8 6 4 .8 0 ) (2 5 4 .1 7 ) (1 ,7 3 0 .6 4 )

1,609.39   1 ,519.29 90 .10  — — —  —

11.25 , * .2 5  --------- --------  --------- ---------
I , 881.21 I , 881.21 --------- --------- --------  ---------

627.89 627.89 —  —   ~  **“ ---------
18.75 13.75 --------- - -  - -  --------- ---------

143.30     143.30 --------  ---------
I IQ Qcr __ _ _ _ ------  - -  - -  119.95. . " "  ““

(2 ,8 0 2 135) (2 .5 3 9 .1 0 ) ( ~  " - )  ( 143 .3 0 ) ( 119.95)-------------------- . i r )

$15,324.63 $2 ,539 .10  $8 .207 .68  $2 ,404 .56  $442.45 $1 ,730 .64
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Schedule C 20

SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS

Cash Balance July i t 1940 
Reserve Account 
Saving s  account 
Revolving  Fund

Re c e ip t s  
Operating  I ncome .

(S chedule C 2D2, Page 27) 
I nterest on savings
( -I NCREASES SAVINGS ACCOUNT)

Total Cash Re c e ip ts
Total cash to be accounted for

$48,151 .80
5 .2 4 2 .3 8  $53,394.18

------------------------------- 60 .00  $53,454.18

126,711.90

52 .54
------------------  I 26 .7 6 4 .4 4

D isbursements
Up £Dat Png Expense (Schedule C 202, page 27 ) 9 5 ,4 3 9 .4 4
Plus increase in  in ve n to r ies  7 -1 -4 0  to 6 -30-41  

(S ee Memo, Page 28) _ 89»
Ca p it a l  expenditures  (S chedule C 2D3, Page 2 8 ; o5o757 
Repairs  & Replacements Expen ditur es  i0 t069 .74

(S chedule C 2D4, Page 28)
Transfer to State  Treasurer for purpose of 

paying  interest  and retirem ent  o b lig a tio n s
ON BONDED INDEBTEDNESS OF NEW HALL
Total Cash D isbursements

95 ,5 2 0 .2 0

10,726.31

17.315.00

Cash Balance June 30. >94i 
'Cash Reserve 5 i , 302.19
Saving s  and I nterest 5 ,294 .92
Revolving  Fund 60 .00

$180,218.62

12 3 ,5 6 1.51

5 6 ,6 5 7 .I I

Schedule C 2D I

RESIDENCE HALLS
Memorandum of Comparative  Operating  I ncome and Expenditures

1940-41 1939-40 1939-38 1937-38 1936-37

INCOME $ |2 6 ,711.90 $146,371.97 $138,804.37 $118,184.02 $126,567.16
Expenditures  for Operatio n  9 5 ,4 3 9 .4 4  i 0 3 ,2 9 0 .5 1 1 0 2 ,0 6 6 .i2 -0 ,605>64 J P 2 ,6 4 9 ..jo

Excess I ncome over Expenditures  > ^  ^ 3  ot_ 0_ c._70 00 0lQ
FOR OPERATION 3 i .272 .46  43 .081 .46  3 6 ,7 3 8 .2 j  2 / , j 7 .  .38  2 j ,^ i8 jLQJj

Expenditures  for Ca p it a l ,  ■ ^ __, „ . . .  0 , ir> Q7.
Repairs and Replacements iQ ,7 2 6 .3 i i i ,6 7 6 .2 5  i 7 , 549.27 ie , i4 i . 3 i 10 ,874 .4 /

Bono I nterest and Redemption % _
Transfers I7 ,3 l5 .0 0  16,652.50 i6 ,9 6 7 .5 0  ~~

Cash balance June 30 $56,657. I I  $53.454.18 $38,866.66 $ 3 6 ,4 1 0 .88 $.25 ,968 .73
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Schedule C 2D 3

RESIDENCE HALLS

Statement of Ca p it a l  Expenditures

Bu il d in g  & Machinery  Fur nitu re
Attached and and

Total___________ F ixtures________Appl iances_____ F ix t ures

Corbin  Hall
Board $ I 8 l .77  $ 147.67 $ 3 4 .io  $ —  —
Rooms 7 9 ,6 0  - -  — — — 79 .60

North Hall
Rooms 244 .80  — — --------- 244.80

New Hall
Rooms 150.40____________ _____ __________ ______________ 150 .40

Total $656.57_____________$ 147.67_____ $34. 10________$474.80

Schedule C 20 4

RESIDENCE HALLS

Statement of Rep a ir s  and Replacement Expenditures

B uild ing  & Machinery F u rn itu re
Attached and and

Total___________ F ixtures________Appl iances F ixtures

Corbin  Hall
3oard $ 655.17 $ 320 .54  $ 5 5 .1 5  $ 279.48
ROOMS 2 ,9 1 2 .6 4  455 .44  3 ,2 5  2 ,4 5 3 .9 5

North Hall
BOARO 229.07 3 6 .4 0  18.50 174.17
rooms 956.38 747.53 5 .6 0  203,75

South Hall
BOARD 567.99 40 .33  239.03 208.63
Rooms 4 ,3 2 2 .7 9  349.86 5 .1 0  4 ,1 67 .33

New Hall
Rooms 225 .20_________ 159.75_________5 .75______________59.70

Total $10 .069 .74  $2t 10 9 .8 5  $332.38 $7,627.51

Memorandum o f Stores In ven to ries

J une 30 . 1940_______ June 30. i94 i
Corbin , Hall $ 543.48 $ 47 9 .3g
North Hall i , 184.39 1,065.58
South Hall 397.04  660.20

2 # 124.91 2 ,2 0 5 .6 7

Increase in  I nventories  Dur in g  1940-41  80 .76________________  — —

$2,205 .67  $2 .205 .67
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Schedule C 3

AUXILIARY ENTERPRISE 

Health Ser vic e  

Sp e c ia l  Report of Net r e c e ip ts  and D isbursements

Cash Balance, July i 

Re c eipts

. Students ' Health Ser vic e  Fund 
Student Fees
Deferred from pr evio us  years 
Summer Ses sio n  
Regular Year 

At h l e t ic  Board 
Miscellaneous 

Reimburse 'Ent for Ho s p it a l iz a t io n , etc . 
Total Students ' Health Ser vic e  Fund

State Un iv e r s it y  General Budget

Total to be accounted for

D isbursements 
Operating  Costs 

Sa la r ies  and Wages
D ire c to r  and P hysician , D r. H esdorffer 
A ss is tan t Physician  
D ire c to r  and Nurse, t*R8 + L eC la ire  
Nurse, Regular 
Nurse, S pecia l 
P rocto r, South H a ll  
Laboratory Technician  
S ecretary  and miscellaneous c le rk s  
P hysica l Exam Inations  

T ota l S a la rie s  and Wages 
Supplies and expense.

Of f ic e  Su p p l ie s  and Expense 
Medical  Su p p l ie s  
Transportat.on ( I ncludes Ambulance Service 
Sundry

Total Su p p l ie s  and Expense 
Ho s p it a l iz a t io n  and Professional se r v ic es  

T otal Operating  Costs

Ca p it a l  and Re p a ir  Costs 
Bu il d in g  Altera tio ns  
Equipment 

Total Ca p it a l  and Rep a ir  Costs

Total expenditures  

Cash Balance. June 30

actual a c tu a l A ctual Actual
1937-38_____ 1938-39______ 1939-40_______1 9 4 0 -4 1  

$ ' I ,257.25 $ 1,764,48 $ 1,539.24 |  531.15

17.50 5.00 — — — ““
710.20 860.95 818.00 806.80

14 . I 12 . 0 14,075.50 14,330.50 15 ,5 7 1.50
250.00 250.00 250.00 --------

1 225.82 2.167.26 2 ,06 8 .37 x 830.23
( l6 '3 l6 .0 2 )  (17 ,359.71) ( 17,456.87) (17,208.53)

121.21* 113.33*_______ I 15.42*_______86.39*
$ 17,694.48 $19,237.57 $19,121.53 $17,826.07

2 658.32 2 .800.00 3 ,725.00  3 ,900.00
l;00 0 !0 0  2#,5 l2 .4 2  2#, 300.00 2 ,400.00

79s'.92 712.50 884.53 1,055.99
50.00 331.00 276. ?0 1 7 .00

194.65 199.95
I 7q p«=; 5 i . 7d 9o. 50 96.50
725133 807.36. 964.40 1,042.81.

70.00 126.25 , 126.90 52.50
(7 ,062 .72 ) (7 ,541 .23 ) (8 ,571 .22) (8 ,8 0 3 .lO)

264.97 114.62 352.40 96.14
671.75 971.21 901.59 727.80

0  267.28 371.40 297.65 299.95
op 7p i?4«35 12 2 ,6 1 184.77

( 1, 296172) (1 ,501 .58 ) ( j , §74.25)
7 |Oi ft? 8 .2 2 7 ,1 9  7 ,8 0 3 .3 0 . 5 ,606 .61

( I^ S S . lo i )  ( ir ,3 5 0 :0 0 )  ( 181048.77) ( .5 ,7 .8 .3 7 )

^ 3 9 *S  348.33 426*. 05 115.98
(3 7 p l9 4 ) ( 3 4 6 .3 3 ) ______(54jN_6_l_)____

i: ,930.00 17,698.33 18,590.38 15,834.-35

$ 1,7 6 4 .4 8  $ 1.5 3 9 .2 4  $ 53 I *15  |  I r9g=y 7 2
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EXHIBIT DI

STUPENT LOAN FUNDS 

Cash Record and Fund Totals

American Ass o c ia tio n  
of Un iv e r s it y  Women 

Associated  Women 
Students 

Class of 1923 
Forestry Club 
General
Memorial Fund Electa 

Chapter O .E.S. 
Sc o ttis h  R it e  mason 
•Club of M issoula 

S igma Delta  Ch i

Ex h ib it  02

LOAM RECORD

American Associated  
of Un iv e r s it y  Women 

associated  Women Students 
Class  of 1923 
Forestry Club 
General
Memorial Fund E lec ta  

Chapter £7 0 , E. S. 
S cottish  R ite  Mason Club 

Of MISSOULA
S igma Delta  Ch i

Loans Rec eiva b le  Loans Loans Rec eiva ble
July i , 1940_____  New Loans_________ Pa_id_____  June 3Qt 19 4 1
Number Amount Number Amount Amount Number Amount
Students____________ St u d e n t s __________________________ Students__________

2 1 $ 1 ,702.15 4 $ 400*00 $ 714.36 17 $1,387.79
27 1-809*12 10 575 .00  761.68 25 1 ,622 .44

178 23 2 147.91 75 .00  5 2 5 1*14
81 4,469*. 10 39 2 ,6 9 5 .0 0  2 ,3 0 7 .0 6  80 4 ,8 5 7 .0 4
4 132.76 2 40 .00  59*39 4 113.37

I ' 75 .00  2- 150.00 --------  3 225.00

374.18 9 387.00 368.79 9 392.39
J____________ 25.00 ----------------------------- ------------- --------  J_____________25.0Q

145 $8 .765 .54  60________ $ 4 ,3 9 4 .9 1 $4 .286 .28  144 $8,874 .17

Cash Summary for Year ’ s Transactions___________  Fund balances, June j u , 1941
Balance
July i , I nterest G if t s  Loans New
1940______ Earnings Etc .____ Pa id________Loans____ Cash Notes total_______

$ 781.94 $ 54.06 $ — — $ 714.36 $ 400.00 $1,150.36 $1,397.79 $ 2,538.15

398.75 52.59 ------- 761.68 575.00 638.02 1,622.44 2 ,260.46
72.91 8 .35  ------- 75.00 147.91 8 .35  251.14 259.49

278.41 65.95 270.00 2,307.06 2 ,695.00  226.42 4 ,857.04 5,083.46
7 .54  3.42 ____ 59.39 40.00 30.35 113.37 143.72

162.2»       150.00 12 .2 1 225.00 237.21

25.36 60.22 ------- 368.79 387.00 67.37 392.39 459.76
15. 15    — — — — - - ______16 . 16_____25.00_______4 1. 16

$1,743.26 $244.59 $270.00 $4,286.28 $4,394.91 $2,149.24 $8t8 7 4 .17 $11,023.41-
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Ex h ib it  E i

ENDOWMENTS 
Permanent Non- expendable Fund 

Changes in  Fund

endowments 
Permanent Non- expendable Fund 

Changes if  I nvestments

Ex h ib it  E 2

T T c t S n,  Lav 006 ,524 .80  $ 820.08 *1 9 ,4 4 5 .2 8  $ 8 5 ,2 5 0 .0 0
J . H. T . R y ; iA iE c o n o m ic s^ Sociology 3 ,4 5 i . 70 192.57 4 ,2 4 0 .8 7  7 ,5 J 0 .0 0

NON-EDUCATIONAL
FELLOWSH IPS   ^  -7 tC c-o

J . H. T . Ryman,  Economics & Sociology 4 ,9 3 1.00 275. iO 6 ,0 6 2 .6 9  io , 718.59
Scholarships ~ r-n r ,

E. L . BONNER 6 ,5 7 0 .0 0  — — -  - -  6 ,5 7 0 .0 0
Ka ih in  EDITOR'S • 1 ,020.00 —  —    1 ,020.00

3 ! Aber -  Oratory 1 ,050 .00    - -  —1 ' i OSO.OO
Ph il o  S. sennett -  Essay 707.50 —  —   nn
Class of 1904 502.00 --------  --------- 502.00
P res iden t C. a . Ouniv/ay -  Honor ^ Ann  nn

Scholarship Books 400 .00  —  —  pS i'nn
An n ie  L ew is Joyce memorial 25 i.OO______ —  ~~ _______  — -_________—— —

Total I nvestments tC 6 .408 .00  $1 .287 .75  $29 .748 .84  . $ 114.869.09

No te* For earnings see expendable income. Page 22, Schedule C 2B 8

Total I nvestments Total
INVESTMEFTS SECURITIES CURRENT INVESTMENTS
July i , i 940 redeemed Year_________June 30, i94 i

Ex h ib it  E 3
ENDOWMENTS 

Permanent Non- expendable Fund 
Cash Transactions

Total Fund Ad d it io n s  Total Fund
July i » 1940 to Fund_________June 30. i : 4 1

Educational . I  ___
W. W. OlXON, M S  $ 8 5 ,2 5 0 .0 0  $ ---------------  $ 8 5 ,2 5 0 .0 0
J . H. T . ryman Economics and Sociology 7 ,5 0 0 .0 0  —  — 7,5uu.uo

NON-EpUCATIONAL
Fellow ships < ^ ,r» -7,0 co

J. H. T . Ryman, Economics l  Sociology i0 ,7 i8 .5 9  --------- 10, 7 i e .59
Scholarships _  -

E. L , Bonner s >570.00    ^ o p o 'n n
Ka im in  Ed it o r ’ s I , 920 .00  - -  — 1,92 .00

Pw! Zm? aber -  Oratory 1 ,050 .00    ‘ >050.00
Ph il o  S. Bennett -  Essay 707. 0 —
class of 1904 502 .00    502.00
Pr e sid e n t  C. a . Duniway -  Honor Ahn nn

Scholarship Books 400 .00    400.00
Annie Lewis Joyce Memorial 2 5 i.0 0  — —_____________ f J

1114.869.09 I ---------- $:! 14,869.09

Cash Redemption  investments  Cash
Balance of Current Balance
JULY l f I94Q SECURITIES YEAR 6 -3 0 -4 1

Educational ’  _ , _____ .
V/. W. D ixon, Law $18,625.20 9 8^0«08 '•
j .  h. T . Rymai;, Economics & Sociology 4 ,0 4 8 .3 0  192.57 4 ,^ 4 u .d /

MON-EDUCATIONAL

Economics & Soctology 5 .7 8 7 . 59_____________ 275.jP  6 ,062 ,69---- j z z—

$2 0 .4C 1.09  1 1.288.75 $ 29 .7 4 0 .8 4  3—  — ...
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Ex h ib it  F

PLANT FUNDS
(F or account balances see e x h ib it  B, Page 3 ) 

Bonds Payable Record

Student Un io n  Bu il d in g  
Sp e c ia l  Ob l ig a t io n  ( I ncome) 4̂ S, F inal m atu rity  
Date i 963 

New Resid en ce  Hall 
Operating  Surplus ( I ncome) 4g$, F inal m aturity  
Date 1952 „ .  .

Ser i.es i (J ournalism  & Pharmacy-Chem istry  Bu il d in g  
Land Grant I ncome, 3 3/4"', F inal  m aturity  
Date 1968

Total Bonds Payable

Balance
Payable
July i , i 940 Redemptions 
$197,000,00 $ 6 ,0 0 0 .0 0

Balance 
Payable 
June 30, 1941 

$ 191,000.00

211 ,000 .00 8 ,0 0 0 .0 0  203 ,000 .00

257 ,000 .00 257 ,000 .00

$665.000.00 $14 .000 .00  $651.000.00

E XH IB IT  G

CONSOLIDATED SUMMARY T  RECEIPTS AND DISBURSEMENTS

Re c eipts
Student Unio n  Bu il d in g  I nterest and 

S in k in g  Fund
New Resid en ce  Hall I nterest and 

S in k in g  Fund
Se r ie s  I (J ournalism  and Pharmacy-C hemistry  

Bu il d in g ) I nterest and S in k in g  Fund 
Bu il d in g  Fee Fund 

Transfer to State  Treasurer

Total Re c e ip t s

D isbursements 
Student Un io n  Bu il d in g  

I nterest and S in k in g  Fund 
Hew residence  Hall 

I nterest and S in k in g  Fund 
Se r ie s  I ( journalism  and 

Ch e m istr y -Pharmacy Bu il d in g ) 
I nterest and S in k in g  Fund 

Bu il d in g  Fee Fund

Total D isbursements

Fees & T ran sfer from
Total__________ Earnings_____ Other Funds _

¥ 1 3 ,6 7 1 .16 $ 216 .00  $ 1 3 ,4 5 5 .16

17,315.00 --------- 17,315.00

9 ,6 1 8 .7 5    9 ,6 1 8 .7 5

25 .412 .20  25 .412 .20__________

$66,0 17 . I I $25,628 .20  $40,388.91

C onstruction Bono   X ^ sfer to
Tota l_________Costs________ "Interest r e tir e m e nt Other Funds

$13 ,880 .00  $ --------- $ 7 ,8 8 0 .0 0  $ 6 ,0 0 0 .0 0  $ — —

17,101,25   9 ,1 0 1 .2 0  8 ,0 0 0 .0 0  ---------

9 ,5 2 5 .0 0  —  —  9 ,5 2 5 .0 0    - -
30 .014 .06  20.395>3t  - -  - - ________—..■IT-------

$70.520.31 $20.395.31 $26,506.25 C1 4 ,0 0 0 ."0 $ 9 ,G l8 .75
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Schedule G i

PLANT FUNDS
STUDENT UNION BUILDING .

Federal Project 1835 ( Montana)
INTEREST AND S I NKING FUND 

Statement of Cash Re c e ip t s  and D isbursements

Balance July i . i 940 
CASH $7,534*76
Montana Power Stock j . ouu. uu

Receipts  
Interest -  Montana Power Stock 
Transfers:

Operating Fund
Associated Students Reserve Earnings 
Students1 Store Reserve Earnings

21 6 .OO

10, 000.00
536.92

2,918.24

Total to be accounted for

D1sbursehents 
In terest
Bonds Redeemed -  1942

Balance. June 30, i041 
Cash
Montana Po./er Stock

7,880.00
6. 000.00

7,375.92
3.600.00

$11,184.76

13,67 1. 16 

$24,855.92

13.880,00

$10.975.92

NEvY RESIDENCE HALL
I nterest and S inking  Fund

Cash balance July i . 1940
Receipts

Transfer from Residence Halls Operating Fund 

Total to be accounted for

DISBURSEMENTS
I nterest Expense
Bond Retirement Nos. 19 to  28 inclusive  

Cash Balance June 30, 194 I

Schedule G 2

$9,101.25
8 ,000.00

$ 776.25

17.315.00 

$18,091.25

17.101.25 

$ 990,00

Schedule
PLANT FUNDS 

Bu ild in g  Fee Fund 
Statement of Cash Receipts  and D isbursements

G 3

Cash Balance, July i . i 940 
State Treasurer
State U niversity  Business Manager

$24,498.28
10.00 $24,508.28

Receipts
Students Fees 2 5 ,4 12.20

Total to be accounted for '.49,920.48

D isbursements
Improvements:
Steam D istr ib u tin g  System 

Transfer to other funds;
Series  I Bonos interest and* S inking Fund 
(J ournalism -  Pharmacy-Chemistry Build in g s )

Cash balance, June 30. i?4i 
State Treasurer
State Un iv e r s it y  Bu s in e s s  i-a^ager

20,395.31 

9.618.75 30.014.06

19,880.92
25.50 $19.906.42
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Schedule G 4

PLANT FUNDS 

Series i Bonds 

In terest and Sinking Fund

Cash Balance July i . i 940 $26,568.08

Rsceipts

Transfer from Bu ild in g  Fee Fund  9|6J8.J75

Total to be accounted for *86.83

DISBURSEMENTS

I nterest Charge — 9>5?,5.?.29
Cash Balance, June 30. 1941 $26,661.83
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Montana Student Union

Page 3 5 a

Operating Fund 
Summary of Receipts  ano D isbursements

Cash Balance July I ,  1940
RECE ipts

Student Fees 
Summer 1940 
Regular 1940-41 

Rentals 
Store  
Theatre 
Ballrooms 
music practice  
Meeting Rooms 
Kitchen and Dishes 
Tables 

Checkroom

$ 1*600*00 
523.43 

2,701.00  
338.90 
117,00 

12,50 
4.50

miscellaneous 
Sponsored Ac t iv it ie s  
Gen’ l Off ice Re im .  of 
Bookkeeping service  
Organ Rental Fund 
Danc ing Class 
Phonograph
mixers and interscholastic Dances 
General Expense Refunded

$ 765.70  
8.527.21

5,297.33
424.85

42.52

2,685.29
152.00
61.10
12.50

670.69
71.81

$5,000.99

$9,292.91

5,767.70

3.653.39 [8.714.00
$23,714.99

D ISBURSEMENTS
Management 

Salaries and Wages 
Of f ic e  Supply and Expense 

General Expense
Janitor-Salaries and Wages 

Supply and Expense 
Insurance
Industrial Accident 

Check Room
General Bu ild in g  Supply and Expense 
Membership College Unions 
Stuoent Entertainment 
Summer Session recreation 

Bu ild in g  and Equipment- I nsurance 
Repairs and Replacements 

Bu ild in g  and a t t td F ixtures 
Equipment and Furniture 

Sponsored Ac t iv it ie s  
General Off ic e

Salaries and Wages 2,
Supplies  and Expense ___

Phonograph
Extra P iano and miscellaneous 
Dancing Class 
Matinee  mixers ano Track 
mixcellaneous 
Organ Rental 

Capital Expenditures 
Equipment and Furniture

703.91
55.3S

2,177.54  
155.22 2,332.76

2,004.76

60.20
64.55
76.14
20 .00

7.49
125.64 354.02
------------ 316.32

96.90.
602.40 699.31

2,959.30
66 .00
53.25
44.62

103.80
113.05
360.00 3,700.02

96.75

Net Operating D isbursements 9,503,94

Transfer to I nterest and S inking Fund

Cash Balance June 30, 1941

10.000.00 19.503.94 

$4.211.05
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Montana Student Un io n  
Consolidated  ̂ Sta tem en t“Showing Funos Av a il a b l e  For 
Current Opera tio ns  and Retirem ent  of Indebtedness

Assets
Operating  Fund (State Un iv e r s it y )

Cash , __
I nterest and S in k in g  Fund (State  Treasurer; 

Cash
I nvestments 

Accrued and Deferred I tems 
Prepa id  Insurance 
Accounts Rec eiva b le  Rentals 
Accounts Rec eiva b le

Interest Earnings  from Reserve Funds 
Associated  Students1 Store 
Associated  Students 

Total Assets

L ia b il it ie s
Bonded indebtedness is  $191,0 0 0 *0 0 , but there is  no
OBLIGATION TO RETIRE ANY OF THIS AMOUNT UNTIL
March i ,  1943 when $6,ooo*oo is due 

Surplus
Av a il a b l e  for current o perations  interest  expense,
AND RETIREMENT OF INDEBTEDNESS __

Surplus July I ,  1940
Less Redemption  of 1942 bonds 6 .000*00
Current Year Surplus

$ 4 , 2 1 i *05

$7,375 .92
3 ,6 0 0 .0 0  10,975*92

630.61
298.00

42.00  
444.04 1 .414.65

$16,601*62

0.00

14,391.43
2 .2 10 .19  $16.601.62

Income

Montana Student Unio n  
C OMPARAT IVE CONSOLIDATED FUND STATEM ENT

I ncome and Expenses

1936-37 1937-38 1938-39 1:939-40 1940-4'!

Expenditures 
Operating Account 
Management 

S a la rie s  & Wages $ 1,940.59  
Supplies & Expense 20.00

General Expense 
J a n ito rs -S a l. &  Wages 1 ,981.92
Su p p l ie s  & Expense 1 ,434.69
I nsurance ( F ir e , e tc . 

and Burglary) 596.04
Re p a ir s  & Replacements 697.49  

Sponsored Ac t iv it ie s  
Accounting Of f ic e

Sa la r ie s  & Wages --------
Supplies & Expense 

Programs, Dances, E tc . 1 ,249.68  
T o ta l sponsored A c t iv . ( 1 ,249,68) 

I NT. ON BONDED INOEBTED. 9 ,0 0 1 .2 5
Total Operating  Expense 16,921.86  

Ca p it a l  expenditure  721.83
Total expenditures  I7 f 643.49
Current Surplus 1 ,928.06
Bono Redem ption  Ob l ig a t iqn4 ,000 .00
De f ic it  $2 .071 .94

$ 1,914.05
20 .00

1.763.50  
■ 636 .44

1,024.69
1.695.50

$ 1 ,582.70
. 20.00

1,799 .50
478.04

540.58
1,017.82

$ 1,987.51
20.00

2 ,1 47 .82  
398.63

649.76
1,012.84

2 ,4 0 2 .0 4  
138.41 
8 2 8 . I2 v 

(3 ,3 6 8 .5 7 )  
8 .1 2 0 .0 0

2 ,4 58 .20  
95 .83  

1,083.63  
(3 ,6 3 7 ,6 6 )  
8 .1 2 0 .0 0

2 ,827 .37  
122.11 

2 ,4 5 2 .8 0  
(5 ,4 0 2 .2 8 )  

8 t 138.67
18,542.75

773.85
17, 196.30 

50.02
19,757.07

588.46
19.316,60 17.246.32 20.345.53
2 ,4 6 6 .7 4  4 ,7 1 4 .6 7
5 .0 0 0 .0 0  5 ,0 00 .00

$ 2 ,5 3 3 .2 6  285.33,

3,219.61
5 ,0 00 .00

$ 1,780.39

$ 2 ,1 77 .54  
.1 5 5 .2 2

2 ,0 0 4 .7 6
354.02

751 .34
699.31

2,703.91
- 255.39
- 740.72  

(3 ,7 0 0 .0 2 )
7 .8 8 0 . go

17,722.21 
96,"5

17f 618.9c
2
6!

210, f9
000.00

$3.789.84

°StudentNFEES $10,153 ,83  $ 9 ,9 6 2 .1 6  $10,117.52 $10 ,253 .45  $ 9 ,2 9 2 .9 1
Rentals and MI SC. 6 ,245.21 6 ,9 4 8 .3 4  6 ,7 9 0 .0 0  6 ,5 9 3 .3 5  5 ,926 .45
Sponsored Ac t iv it ie s  , 0 '' ,-nt- ^  o ?Q

Accounting  Of f ic e  Serv .  —  —  >9§2*29 I 2, of i R io
Programs,  Dances, etc .  1 ,625.18 1 ,480.25 1 ,073.20 2 ,1 4 5 .1 4

T o ta l Sponsored ( . 5 2 5 . 1 9 ) (3 ,4 3 0 .2 5 ) (2 ,9 2 3 .2 0 ) (4 ,7 4 0 .6 2 ) (3 ,6 5 3 .3 9 )
Total Operating  Income( | 4 o2 4 .2 2 ) (2 0 ,3 4 0 .7 5 ) (1 9 ,8 3 0 .7 2 ) (2 1 ,5 8 7 .4 2 ) (1 8 ,8 7 2 .7 5 )

mSntanaTPoSe r ‘St! ck 216 .00  216 .00  216.00 216 .00  216.00

^ A ssoc^StudentI®  Store 515.69 628.26 832.28 963.98 496.36
A S S O C . STUDENTS q |5 .6 4 * 598.33* 1 .081.99 797.74______4 4 4 .0 4 .

Total Income $19,571.55 $21 ,783 .34  $21,960.99 $23 ,565 .14  $20,029.15
* Adjusted from pr ev io u s  reports.
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3TU0E' 'T ,V U A!.! ' l l !  .03 Y P R O ' 17 .‘.TI ' r 13 
SUGARY* OF/TeCE IPTS A. D DISBURSE ENTS

ASSOCIATED TUCENTS ACTIVITIES

ATHLETIC BOARD 
Band
Class o f i 940 
Class o f i°4 i 
CLASS OF 1942 
C lass-o f 13 43 
Class of 1944 
Class o f i945 
Oebate and O ratory Fund 
General A .3. . 3 .LA ‘PERAT I G FUND 
G E. ERAL . S. U« student Show 
g lee Cl :z and O rchestra Fund 

. KAI I .'
MASQUERS
. | NOR AI D I NT RA: .URAL SPORTS 
OUTSIDE ENTERTAINMENT COU-.ITTEE

• Reserve Fund -  m .S .L .S . .
Reserve Fund -  A .S .a . 3 . * bligated

RESERV£UPui::D - ‘^PEC IAL ENTERTA I N. :ENT
Reserve Fund -  £ u b lic a t io n s  
SENTINEL -  1940 
SENTINEL -  19 4 1 
TRAD ITIONS COUNITTEE 
Travel Fund 

o E i's  At h l e t ic  a s so c ia tio n  
Total associated  Students ' Accounts

stupe: T ORGa iza t io n s  ( s e lf - supporting )

Alpha kappa Ps i 
alpha Lamba Delta
ASSOCIATED Wo.-iEN STUDENTS
Band Club
Bu s in es s  Ad m in is t r a t io n  Club
Corbin  hall
Dr u id s
Foresters ' Ball Fund 
Forestry Club
Forestry Ka l i n  (P r io r  to i 9 4 i I ssue) 
Forestry k a im in  (1941 I ssue)
Forestry R if l e  Club 
Forestry Sk i Club 
I ntercollegi te Knig hts  
I nterfraternity  Co uncil  
Kappa Eps ilo n  
Kappa Ps i 
Kappa Tau
. ontana La* Review  
La"  School a s so c ia tio n  
" cl ub

AMAGER3' CLUB 
.AMAGERs’ Club -  Scholarship Fund 
: ASQUERS' CLUB 

AVERICKS
i .ortar Foard 
New hall Club 
North Hall club 
Pan- h elle . - ic Council 
Pharmacy clue 
Ph i Delta  Ph i 
Ph i S ig >a 
Press Club 

Psi Ch i
Scaboard and Blade

Balance Re c e ip t s  D iseursememts Balance
July i , 1940 For Year_______ For Year June 30, i-_4i_

$ 3 ,7 8 9 .86(OD)* 5 3 ,5?iof 36 $55,250,45 $5 ,3 5 9 .0 5 (0 0 )
14.9G 662,62 677,60  —

”23.99 200 .25  100.20 20 .04
52.19 150.00 193.47 > .72

5 .2 r 11.05 17 . 13 .01
r .2 B  47.42 '55. 17 .53

434.00 422.09 9 .2 l
670.34 1 ,0 '0 .2 0  1 ,555.52 205.02

i ,4 l  2 /7 0 . 3 5  l . 412.84 I ,  167.22
21 .47  ‘ l 00 .00  '1 2 0 .3 7  l .10

700.05 7 ,3 2 2 .^ 3  7 ,'.'24 .25  490.63
4 0 .'!9 2 ,2 2 0 .2 0  2, l/C . I I 72.9

1 14 , Go I ,  T '0 .35  I , 1 55 .10  I3 . .9 3
027.91 0 2 7 .2 1 ----------

532.72 5 , 191. I *' 2 ,3 6 0 .0 3  3 ,3 63 .08
r /?  70 6 53 .10 . 336.92 308.97

207.38  — 2'*7.38
_____ 6 5 .0 0    65 .00
366.02 220.60 5 '6 .6 2  - - -  - -
------------------------------------- 6 ,1 3 0 .3 0  5 ,5 5 1 . l2 570 , A§/nn\

10.43 251 .25  276.51 4 - 0 OD)
----------  400 .00  15.00 385.00
2 1r . 26 950 .56  I ,  150.42 lB .40

(726.970D ) (8 4 ,5 2 2 .7 2 ) (8 2 ,0 8 0 .6 3 ) ( l ,7 7 5 .  l2 )

.91 195.35 I03.G2 12.44
2 .7 3  162.00 162.99 1.74

257.26 552.40 5 -1 .0 0  228 .06
2 .0 0  .......... ..........  2 .0 0
4 .3 8      4 .38
5 .89  240,11 2 3 2 ,7L 13.29
1,41 342.52 316.30 27.63

•3 .9 2  1 ,291.73 I , 292.31 " 3 .3 4
6.3P 531.50 505.90 31.98

110.31 54 .00  146.74 17.57
______  683.30 631,43 5 1.07

.03  3 i . 7 l  30.01 2 .63
50   —  — .5 0

1.37 598.59 579.25 29.71
11.06(00) 352.50 232.66 ,0g»7B

.0 8  15.0C   iJ.Og
4 . 2 1 115.55 I 11-24 7 ._ 2

33 .05  15.70 15.00 33.75
61 r  37J ,30 39.49  352.00
11.99 525 .45  52C.05 I 1.39
14.73 399.35 406.59 7 .4 9

.91 530.65 522.55 9 .0 I
75 .00  40.37 90 .00  34.37
33.58 233.95 236.29 31.24

5 .7 7  166.76 I '7 .4 5  5 .00
" ,i .^7  255.06 255.72 5 1 .3 1
1 / 4  2 5 * 5 6  242.55 2^.95

'.2 2  261 I f  24 7 .GP 22.32
294,59 407 . 7 1 4 4 /.7 7  254.53

16*33  160.30 178 .75  6 .8 0
0 ,8 0  693.05 673.32 l6 . I I

20 .53  717.15 735.12 2 .56
1.53 146.53 146,20 I .  6
2 .67  3 1 .-0  18.65 '2 *2?

72*93 799 .15  <74.73  97.3_>

(Co. tih u eo  or* e::t  Pace )
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ST' 'OEM .V O AUXILIARY >.~;G 17. AT j ">NS

Su . ;ary of Re c e ip t s  and D is b u r s e iENTs
(CONTINUED FRO PAGE 6) *

Balance Re c e ip t s  D isbursements Balance
July i , i940 For Year_______ For Year July 30. i r 4 1

* IMCLUOES $500.00 KEPT AS A ' /ORK I NG FUND NOT RECORDED IN THE BUS I HESS OFFICE.

SIG 5A D e l ta  C h i $ 115.05 i  425.54 : 339.29 *  158.43
S lu ic e  Dox   53.75 53.74 ,O i
Tanah o f  o p u r  i 4 i . i i  493.62 528.30 105.^3
S o u th  H a l l  a n n u a l —  —  220. 3 1 220. 3 1 ________
SOUTH H a l l  C lu e  1.80 263.20 239.00 31.00
S tu d e n t  r a c u l t y  C o u n c i l  iO.OO —  —  10.00 ________
Tau Kappa A lp h a  5 . 7 1 39.65 29.80 15.56
T h e ta  S igm a P h i 26. 8 i 636. 8 i S i5.94  47.68

v.'o,.iEN>s P h y s ic a l  E d u c a t io n  C lu b  —  —  50.97 46.38 10.59
>«ORLD STUDENT SERVICE FUNO  - -  42,52 1.00 41.52

T o ta l  S tu d e n t  O r g . .  ( S e l f - S u p p o r t in g )  ( i , 4 i 7 . 52) ( 13 , 427. 35) ( i 2, 891. 06)  ( i , 954. 3 i )

AUX IL I ARY ORGh .-IZATIONS

.A lum n i A s s o c ia t io n  29r ,53 223.00 330.29 172.29
F a c u l t y  C lu b  47.40 64.00  103.40 8.00
F a c u lt y  W omen's C lu b  '  276.09 .................  160*86 115.23
H ig h  s c h o o l D e b a te  a s s o c ia t io n  67.66  25?-.60 3 10.24  16 .02
HomeCOL I MG COMMITTEE 9 0 .16 105.05 165.74 20.47
I n t e r s c h o la s t ic  C o m m itte e  556. 7 i 5 , 603. 0? 5, 0 i 2.59 i , t 4 7 .14
m o r ta r  B o a rd  A lum nae 7.20 —  - -  — ___ 7.20
S ch o o l o f  R e l ig io n  * i i i .73  2, 639.00 2, 751.53 --------------
Sum.*',er S e s s io n  p la y s  4 . 90( 00) 1 6 6 .7 5  i 2 i .36 2s , 9 i
Summer s e s s io n  Tr ip s  —  —      —   —

T o ta l  A u x i l i a r y  O r g a n iz a t io n s  ( 1 , 440. 55) ( 9 , 060. 22) ( 0 ,9 7 5 .5 1 )  ( i , 525. 26)

T o ta l s tu d e n t a.>o a u x i l ia r y  O rg a n iz a tio n s  2, 13 1.10 107,070.79 103,947.20 5,2 5 4 .69s

. F o n ta n a  s tu d e n t  U n io n  O p e ra t in g  Fund 5, 000.99 I r , 7 i 4.00  19, 503.94 4, 2 11.05

S o c1AL F r a t e r n i t i e s  4 , 005.84 59, 766.73_________59 , 884.96 3 . 887.61

TOTAL $ 11, 137.93 $ 185. 551.52 ? 183, 336. lO $ 13. 353.35
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Agency Funds 
Student and Aux il  iary Orga? 1 i z. ,t i ons

INVESTMENTS

Type of investm ent and Record of Earnings

Savin g s  Account De p o s its  
ART : UsEU;: P ic TO”re Fund t  lO u . W  
Associated  Students Reserve Fund 

G ENERAL 3,646.134
Student Unio n  Ob l ig . ,P r in . 6 ,3 53 .62
Student Un io n  Ob l ig . ,  Earn, 264.13
Total Assoc. St u . Reserve (1 0 ,2 6 4 .2 9 ) 

Cl ..ss of i 929(Gate ay Arch) 85 .19
Forestry Clu b  102.39
I 'TENSCHOLAST1C 3 , 172.46
Sp e c ia l  Entertainm ent Re s . i , 104.54
Ph i S igaa 22 .14
Pu b l i c atio n s  Reserve rv ;2 .2 7 v

( I 5 ,6 -4 .1 7 )

I nvestments Ad d it io n s  & I nvestments I nterest interest  
7 -1 -4 0  Redemptions  6 -3 0 -4 ! Rate Earned

Dur i ng Year  .
101.76“

- l , 719.31 1,927.23
55.07 6 ,3 53 .62

-2 6 4 .1 3  55.07
( -  1,9 2 0 .3 7 ) (8 ,3 3 5 .9 2 ) 

.73  85 .92

.89  103.28
27 .45  3 ,199.91

9 .5 6  I . i 14.10
.19 ' 22 .33

7 .2 7  449•54
( - 1 ,8 2 1 .4 1 ) ( I3 ,P 12.76)

T6vAVE7

Interest 
Accrued 
6_-30-4l 
v

16.56
55.07

(7 " .6 3 )  
.73  
.89  

27 .45  
9 .5 6  

. 19 
7 ,27  

( 118.59) ( — :
Ce r t if ic a t es of indebted! ess _ ^

Assoc. Student Reserve Fund 2, OOO.00 — 2,000.00  <%-> 120,00 60.00
F irst  ortcage
Assoc. Student Reserve Fund ^  . .  oon  c n *

Pr in c ip a l  7 ,6 32 .30  — —  7 ,o 3 2 .J 0  G>? 457 .94  <_28.97
EECROW rtGREE.'.EMT

Assoc. "&TUDE T"preserve Fj.'D 3j __nQA n rrt...
Pr in c ip a l  ,GOO.Oi --------- 9 ,8 0 0 .0 i -  --------- 9 80 .00 **

iIotl Rec eiva ble
msooc. stuoe t  Reserve Fund   . __ _  f/u,  ,

( a t h l e t ic  DoaRD) 2 .500 . -0 — 2 ,5 0 0 .0 0  __4 a__________ 100 .00  _______ (OP.*29

Totals • 37.626 .45  ( I ,C C l .4 l ) 035 .745 .07  i2.06.53 $ 11368.97

* PAST DUE INTEREST PAID IN JULY.
* *  Transfer of ownership pendino no interest recorded since  i 936-37.

Investments
PR I i!C I PAL OF VARIOUS RESERVE FUNDS AS OF JUNE 30, 19 4 1 

Org anizatio n  and type of investment

Sa v in g s  Ce r t if ic a t e  of F ir s t  No te s  and 
T o t a l__________De p o s it s  I n d e b t e d n e s s  m o rtg ag es  Ot h e r  L oans

A r t  museum p i c t u r e  Fund $ tO i .76  0 i 0 i i 76 $ —  —  0
a s s o c ia te d  3tu d e . t s  R e se rve  Fund . 0 7 2 °

STUDENT Unio n  O b l ig a t io n ,  Pr in c ip a l  28 J285.93 6^ 353.62 2, 000.00 17, 432.31 2, 500.00
S tu o e n t  U n io n  O b l ig a t io n ,  l . - r n in g s  , 55.07 55.07 0 i
T o ta l  A ssoc ia te d  S tu d e n ts  RES ave ( 30, 260. 23) ( 8 , 335. 92) ( 2, 000. 00) ( | 7, 432.31 ) ( 2 , 500. 00)

C la s s  o f  i f 29 (G a tew ay  A rc h )  85.92 05.92 ------------ " "  H  I I  I I
F o r e s t r y  C lu b  103.28 103.28 _ __ __
InTERJCHOLASTIC 3, 189.81 3,  199.91 I ”  I I ___
S p e c ia l E n te r ta in m e n t  R e se rve  i , i i 4 . i O  i , i i 4 . iO “  __
Phi Sign.a 22.33 22.33 --------  H  "  _______
P u b l ic a t io n s  R e se rve  C49.54  849.54 __________ _________________________________________

T o ta ls  035. 745.07 5 t 3 . 8 l 2.76  £2 . 000.00 C l ? . 432.3 I fr2 . 500. 0Q

Investments 
Record  o f  in t e r e s t  Ea r n in g s

I n t e r e s t  I n t e r e s t  I n t e r e s t  Accrued
Accrueo  Ea r n e d  Co l l e c t e d  in t e r e s t
7- 1-40__________D u r in g  Y r .   6- 30- ' .  i

A rt useun  p i c t u r e  Funo i  —  —  *87 v *87
Ass~c ia te d  t - d e n t s  R e se rve  Fund „

G e n e ra l   i 6.56  i 6,56  ------------
Stuoe  *t  Un io n  Ob l ig a t io n . Pr i n c i p a l ) . . . .  0/r, ^
Stuoent Union O b lig a tio n  Lar ings ) i , 080.00 733.01 4 W .0 4
T o ta l.  . j - : c i a t e d  S tu o e  t s  R e se rve  ( i , 080. 0' )  (74  . 56) ( 460. 60) 0 ,3 6  . 97)

CL-.3S OF 1929 (GATEWAY ARCHO —  —  *73 *73
Forestry  Cl 3 — — *89
I NTERSCi lOL.'.ST IC —  —  27.45 27 V '2
S p e c i/z . E n te r ta in m e n t  r e s e r v e    9.56  *5o —  —
Ph i S igm.< —  —  .1 9  .1 9  ---------
Pu b l i c a t io n s  R e s e rv e  —  — _________ 7 .27 _______________7. 2 /____________________a t  ~e

vl.O CO .CO  Q796.53 t 507.56 O l i368.97



RECONCILIATION WITH STATE AUDITOF
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Ap p en d ix  A

Spe c ia l  Revolving  Fund 
State Treasurer’ s Account #362 

Re c eipts
Student Fee (S chedule C i , pace iO) Regular Year 
Extensio n  Fees .
Sales and Sundry I ncome (S chedule C i , Pace lOy 
L es s : Forest Conservation  a Ex p t . Sta tio n
Federal 

Net I ncome 
Stores, Cash Sales
Funds in  Custody of State Un iv e r s it y  Bu s . Mg r . July i . 

Cross r e c e ip t s  at State Un iv e r s it y  Bu s in e s s  Of f ic e  
L ess Funds in  Custody of State Un iv e r s it y  Bu s in es s  

.Manager and in  tr a n s it  June 30, i94 i 
Total to Ex h ib it  B, pace 8

$12,747 .74
5,473.61

1940

Current Fund Expenditures  -  Unrestricted  
Spe c ia l  Revolving  Fund 
I nterest and I ncome Fund 
Ap p r o p r ia t io n : Sa la r ie s  a d  Expense 

Sa l a r ie s , Adjustments

Gross
Pl u s : Stores I ssued to departments in  excess of purchases

Less: Sp e c ia l  Revolving  Fund Transfer to State  General Fund

Net General Budget Expenditures  (Ex h ib it  C, Page 9 )

r e c o n c il ia t io n  w it h  cost accounts
Cost accounts ( state  Un iv e r s it y  Account i i  to 33 in c l u s iv e )

Ad m in is t r a t io n  
Opera tio n  ( account # i i ) 
Less : Payment from other 

I nterest: Ser ie s
Ca p it a l  (Account #12) 
Re p a ir s  and Replacements 

Net General Budget

than General Budget Funds 
Bonds

(Account #13)

$60,871 .20

9 .5 2 5 .0 0  $ 51 ,346 .20
------2-----------  66 .79

68 . 10
(5 1 ,4 8 1 .0 9 )

Educational
Opera tio n  ( account # 2 i )
Ca p it a l  ( account #33)
Le s s : Surplus adjustment -  Music Department • 
Rep a ir s  and Replacements (Account #23)
Net General Budget

15,512.18  
270.00

329 ,049 .16

15,242.18  
3 ,2 0 6 .2 8 . 

(3 4 7 ,4 9 7 .6 2 )

Ph y s ic a l  plant
Opera tio n  (Account, # 3 i )
Ca p it a l  ( account ^32)
Les s : Payments from other than General Budget Funds
Rep a ir s  and Replacements (Account #33)

22, 2 6 1 . 11
20.395.31

73,740.41

1,865.80  
15,3°4 .6 3  

(9 0 .9 3 0 ,8 4 )

Total Net General Budget (S chedule C 2 , Page i 3) $489.909.55

SURPLUS RECONCILIATION

Surplus (Account #8 ) 
Ad d :Trust Funds

Health Ser vice  
Student Loan Fund 
Agency Funds 
Bonos Payable

$ 1,991.72
I f , 023.41  
51,833 .75  

651.000 .00

$3 ,434 ,683 .42

715,848.88

Balance Sheet Total (P age 7 ) $4 .150 .532 .30

$137,456.58
7 ,4 5 2 .0 0

7 ,274 .13  
5,774*02  

(1 5 7 ,9 5 6 .7 3 )  
2 ,4 0 3 .4 0  

373.68  
160 ,733 ,81 :

4 ,6 8 7 .8 5
$156.045.96

163,091.58  
28,173 .22  

283 ,272 .13  
2 .0 17 .98  

476,554.91  
790.58  

477,345.49  
3 .099 .23  

$474.246.26
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