University of Montana

ScholarWorks at University of Montana

$S%V§558t1y20f Montana Annual Financial Reports, University of Montana Publications

12-1996

Financial Report 1996

University of Montana-—-Missoula

Follow this and additional works at: https://scholarworks.umt.edu/annual_financial_reports

Let us know how access to this document benefits you.

Recommended Citation

University of Montana—-Missoula, "Financial Report 1996" (1996). University of Montana Annual Financial
Reports, 1918-2012. 73.
https://scholarworks.umt.edu/annual_financial_reports/73

This Report is brought to you for free and open access by the University of Montana Publications at ScholarWorks
at University of Montana. It has been accepted for inclusion in University of Montana Annual Financial Reports,
1918-2012 by an authorized administrator of ScholarWorks at University of Montana. For more information, please
contact scholarworks@mso.umt.edu.


https://scholarworks.umt.edu/
https://scholarworks.umt.edu/annual_financial_reports
https://scholarworks.umt.edu/annual_financial_reports
https://scholarworks.umt.edu/umpubs
https://scholarworks.umt.edu/annual_financial_reports?utm_source=scholarworks.umt.edu%2Fannual_financial_reports%2F73&utm_medium=PDF&utm_campaign=PDFCoverPages
https://goo.gl/forms/s2rGfXOLzz71qgsB2
https://scholarworks.umt.edu/annual_financial_reports/73?utm_source=scholarworks.umt.edu%2Fannual_financial_reports%2F73&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:scholarworks@mso.umt.edu

The University of Montana — Missoula

REPORT -. 1996

FINANGEAL



Contents

Montana Board of Regents
University Executive Officers
Local Executive Board
Business Services Office
A Message from President George Dennison
The University of Montana: An Overview
Sources of Current Revenues
Use of Current Funds
Enrollment Trends
Balance Sheet
Statement of Changes in Fund Balance

Statement of Current Funds, Revenues, Expenditures
and Other Changes

Notes to Financial Statements



Montana Board of Regents

James M. Kaze (Chairman) Kermit R. Schwanke
Havre Missoula
Paul F. Boylan The Honorable Marc Racicot
Bozeman Governor of Montana

L. Colleen Conroy Ex-Officio Member

Hardin Nancy Keenan
Superintendent of Public Instruction

Patrick P. Davison Ex-Officio Meithes

Billings
Michael W. Green ' R’Cha"d A~'C’0ﬁ5 '
Commissioner of Higher Education
Student s et o
Belgrade x-Officio Member and Secretary

University Executive Officers

George M. Dennison
President

Robert L. Kindrick James E. Todd
Provost and Vice President for Academic Affairs Vice President for Administration and Finance

Raymond Murray
Vice President for Research and Development
Barbara Hollmann David Aronofsky
Dean of Students Legal Counsel
John Cleaveland
Executive Director of Information Technology

Local Executive Board

Arlene Breum
Missoula

Leonard Landa
Missoula

Col. Sam Roberts
Missoula

Business Services Office

Rosi C. Keller Susan D. Briggs
Director Assistant Director
Accountants
Paul Bjerke Steve Lee
State/Designated Accounting Accounting Manager
Bill Cushoncin Auxiliary/Plant/Agency Accounting
Special Projects Diedre Morin

Jayne Franklin Student Accounts Receivable

Systems Cheryl Neilson

Rich Hamma Student Loans

Restricted Funds

(6/30/96)




Message T vesician George Dennison

From time to time, we all find it useful to reflect on past experience. In 1990, when
I first arrived on campus, the University had just emerged from a retrenchment process
that failed to fulfill its objectives. At that time, expenditures per student ranked lowest
among our peers, and faculty salaries placed dead last in the country. We had failed to
convince the Legislature to fund the Business Building despite eight years of intensive
lobbying, and funded research exceeded $7 million. In contrast, our current operating
budget has nearly doubled since 1990. We have just announced the success of the most
ambitious capital campaign ever attempted in Montana, research funding has grown to
more than $23 million, and we have in progress or planning some $100 million in new
construction projects, only a small fraction funded by the State.

Viewed in perspective, the University appears healthy and vibrant. However, I know from
comments [ have heard during visits to departments and offices across campus and the
report of the Quality of Worklife Task Force that morale has reached a seriously low
level. To protect our future and maintain our progress, we must identify the problems and
address them straightforwardly.

People generally feel overworked and under-valued. Faculty members point out that they
have significantly increased time spent in the classroom, but the University has yet to
fulfill other commitments to students to enhance the quality of academic experience. In
addition, library acquisition budgets have gone up dramatically, but staffing remains
insufficient to get the new materials into the hands of faculty and students. Finally, we
have not yet realized the potential benefits of new technology because of a failure to
update our equipment and provide for essential staff development.

The Task Force reported as well a deficiency in our internal
communication processes. Faculty, staff, and administrators claim
to learn of decisions and the implementing actions only because
of the effects, with little or no advance warning. Staff and
administrators assert continuous pressure to do more but without
the resources to accomplish their new assignments. As an
example, restructuring the Montana University System generated
substantial workload increases without recognition in additional
staff or compensation.

In that regard. faculty, staff, and administrators alike argue that
work moves to the lowest organizational level, thus closest to the
action where people have the knowledge and expertise essential
to sound decisions, but decisional authority remains at some
higher level. Thus, people lack the authority to redesign processes
and procedures for effectiveness and efficiency. Apparently, we
have moved into a new era of decentralization without fully
preparing or planning for it.

We will respond to these challenges in two ways. First I will
work with a facilitating group to implement recommendations
calculated to improve job satisfaction and assure staff
empowerment on the campus. Second, we will develop, articulate,
and share a vision of a new and different way of functioning
within the University as the decentralization of work and
decision-making proceeds. Doing so will require a campus-wide
dialogue to inform all members of the community about the
choices before us through a series of discussions, seminars,
workshops, forums, and town meetings.

We also have some very specific challenges to which we must
attend. We must enhance the quality of the academic experience
of the students we attract to campus. Failure to do so will
jeopardize the future of the University. To that end, I have
proposed the creation of a new vice president for student and
enrollment services who will have responsibility for those offices
and functions relating to student recruitment, enrollment,
retention, and life on campus. As we move to implement a new
arrangement, we must break down the walls that have for too
long separated academic from student affairs.

We must also revise our General Education Program by focusing
upon the outcomes we intend rather than course requirements.
Our research and graduate programs have done well, but now
need attention at the risk of stagnation. Finally, because of student
endorsement of the new Academic Facilities Fee, we can proceed
with the renovation and improvement of our aging classrooms
and laboratories.

Through these efforts, we can respond to the famous challenge to
us from the first President of the University, Oscar J. Craig:
"The University—It shall prosper!” And with it, we might add,
the State of Montana.

i i S

George M\Dennison
President



The University of Montana

Since it was chartered in 1893, The University of
Montana has provided a high-quality, well-rounded
education to students and a wide range of services and
resources to Montanans. UM is the center of liberal arts
education in Montana, balancing that core commitment
with intensive programs of professional preparation.
The University is a major source of research,
continuing education, economic development and fine
arts entertainment, as well as a driving force in
strengthening Montana’s ties with countries throughout
the world.

UM'’s Missoula campus is comprised of the College of
Arts and Sciences, the Graduate School, the College of
Technology, the Davidson Honors College and seven
professional schools: business administration,
education, fine arts, forestry, journalism, law, and
pharmacy and allied health sciences. A 1994
restructuring of the Montana University System
expanded UM to include three affiliated campuses:
Western Montana College of The University of
Montana, Dillon, trains teachers and coaches; Butte’s
Montana Tech of The University of Montana focuses
on engineering, mineral science and related fields; and
Helena College of Technology of The University of
Montana offers two-year programs in business, trades
and industry, and technical and health occupations. Fall
1995 enrollment for all UM campuses totaled 15,941,
with 11,753 of those students attending UM-Missoula.

Campus visitors will notice a number of new
facilities, including the 110,000 square-foot William
and Rosemary Gallagher Building for the School of
Business Administration, the Davidson Honors College
Building and ‘the Pantzer Hall residence hall.

UM students excel in the classroom and beyond.
Students have won 28 Rhodes Scholarships, placing
UM fourth among all U.S. public institutions in
producing Rhodes Scholars. The community and state
joined UM in gleeful celebration in the fall of 1995
when the Grizzly football team won the NCAA
Division I-AA National Championship. Star
quarterback Dave Dickenson won the national Walter
Payton Award, and four Grizzly football players—the
only Big Sky Conference players selected for the
honor—were named to the GTE Academic All-America
team.

Famous alumni include Jeannette Rankin, the first
woman to serve in Congress and the only legislator to
vote against entering World War II; Mike Mansfield,
former Senate majority leader and ambassador to Japan;
actor Carroll O’Connor of "All in the Family" and "In
the Heat of the Night"; authors Dorothy Johnson, A.B.
Guthrie Jr. and James Welch; and Harold Urey, who
won the Nobel Prize in atomic physics for discovering
heavy hydrogen.




Sources of Current Revenues

1996 1995 1994 1993
Other Sources 3.9% 4.8% 3.0% 2.9%
Sales and Service 17.3% 17.3% 18.5% 18.3%
Contracts and Grants 21.9% 21.6% 22.0% 21.1%
State Appropriations 23.4% 25.5% 28.5% 31.9%
Tuition and Fees 33.5% 30.8% 28.0% 25.8%
Use of Current Funds
1996 1995 1994 1993
Public Service 3.9% 3.7% 3.1% 2.4%
Institutional Support 4.7% 5.3% 4.2% 5.3%
Plant Operations 5.4% 5.3% 5.7% 6.1%
Scholarships 8.0% 7.9% 7.9% 9.0%
Academic Support 8.6% 8.2% 8.3% 8.8%
Student Services 8.5% 8.4% 8.7% 8.6%
Research 13.6% 13.4% 12.7% 11.3%
Auxiliary Enterprises 14.0% 14.7% 15.1% 15.5%
Instruction 33.3% 33.1% 34.3% 33.0%
Enrollment Trends Fall Term Headcount
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* Fall of 1995 Includes The Missoula College of Technology Students



BALANCE SHEET
June 30, 1996

Cash and Cash Equivalents

Investments

Accounts Receivable, Net of Allowance
Interest Receivable

Inventories

Prepaid Expenses and Deferred Charges
Due from Other Fund Groups

Interfund Loans Receivable

Loans Receivable, Net of Allowance
Property, Equipment, & Other Assets

General
Operating

Auxiliary
Enterprises

Designated

$ 5,101,938 § 5,086,657 § 3,611,339 $ 163,475
339,786 300,406 223,950 5,816,396
7,688 543,720 345,521
1,095,927 524,886 14,883 163,733
3,107,939 958,276 146,004 29:9F}
2,065,246

Accounts Payable and Accrued Liabilities
Accrued Interest Payable

Students’ Deposits

Deposits Held in Custody for Others
Due to Other Fund Groups

Deferred Revenue

Current Notes Payable

Long Term Obligations

Interfund Loans Payable

Bonds Payable, Net of Discount
Compensated Leave

Fund Balances

TOTAL UIABILITIES AND FUND BALANCE

Fund Balances Consist of:

Unrestricted -
General
Unexpended
Renewal and Replacement
Retirement of Indebtedness

Restricted -
U.S. Government Grants Refundable
General

Net Investment in Plant

TOTAL FUND BALANCES

See Summary of Significant Accounting Policies

$ 6,787,009 $ 1,505,959 $ 311,991 & 386,270
28,000 260,321
57,994 155,813
960,312 1,309,929 662,116 1,623,123
1,801,432 984,002 329,220
16,000 1,800,000
6,376,341 1,296,709 740,512

4,324,498 2,021,537 2,258,375

$ (6,299,816) $ 4,324,498 $ 2,021,637 $

2,258,375

$ (6.299.816) $

and Notes to Financial Statements.



Plant
Funds

Endowment
Funds

Student
Loan Funds

Agency

Funds Total

$ 1,090,922 $ 615,141 ¢ 39,878,630 $ 453,738 $ 56,001,740
2,539,362 2,539,362

9,359 92,956 4,228 6,787,081
11,117 210,182 221,299

896,929

* 1,564,722 3,364,151

6,434 757,006 6,531 5,062,167
16,000 2,081,246

6,667,893 516,187 7,184,080
218,310,303 218,310,303

$ 3,490 $ $ 2,057,245 $ 45,407 $ 11,097,371
454,299 454,299

288,321

337,128 550,935

134,231 37,995 252,499 81,962 5,062,167
117,043 3,231,697

19,263 19,263

1,705,297 1,705,297

265,246 2,081,246

73,245,135 73,245,135

8,413,562

183,229,959

196,299,065

229,959

156,460,023

¢ 1,635,682 $ 914,109 $ $ $ 2,496,010
5,761,809 5,761,809
7,949,951 7,949,951
2,344,284 2,344,284
6,101,205 6,101,205
2,213,516 10,713,892 15,185,783

156,460,023



STATEMENT OF CHANGES IN FUND BALANCE
Year Ended June 30, 1996

REVENUES AND OTHER ADDITIONS
Unrestricted Current Fund
Private Gifts, Grants and Contracts
Government Grants and Contracts
Federal Contributions
Land Grant Income
Interest and Recovery on Loans
Student Fees
Investment Income
Retirement of Indebtedness
Additions to Plant
Other

TOTAL REVENUES AND OTHER ADDITIONS

EXPENDITURES AND OTHER DEDUCTIONS
Current Funds Expenditures
Indirect Cost Recovered
Loan Cancellations, Collection Costs
and Bad Debt Expense
Expended for Plant Facilities
Retirement of Indebtedness
Interest on Indebtedness
Other Expenditures
Deletions from Plant

Current Funds
Unrestricted

General Auxiliary

Operating Designated Enterprises Restricted

$ 63,598,954 $ 14,667,443 $ 20,570,894 $
6,348,816
23,399,738
233,765
126,301
$ 63,598,954 $§ 14,667,443 $ 20,570,804 $ 30,108,620
$ 63,508,822 $ 14,387,516 $ 17,083,198 $ 27,893,425
2,268,248
63,508,822 $ 14,387,516 $ 17,083,198 $ 30,161,673

TOTAL EXPENDITURES AND OTHER DEDUCTIONS $

TRANSFERS AMONG FUNDS — ADDITIONS(DEDUCTIONS)

Mandatory:
Principal and Interest
Renewals and Replacements
Other

Non—Mandatory

Transfer of Land and Buildings

Net Investment in Plant

TOTAL TRANSFERS — ADDITIONS(DEDUCTIONS)
NET INCREASE(DECREASE) FOR THE YEAR
Fund Balance — Beginning of Year

Prior Year Adjustments
College of Technology Merger

FUND BALANCE — BEGINNING OF YEAR RESTATED $

FUND BALANCE AT END OF YEAR

$

(594,953)

(594,953) $
(504,821) $

(5,295,572) $
(71,459)
(427,964)

(5,794,995) $

 (6,299,816) $

(212,066) $ (1,498,775 $
(215,825)
(1,744,487) (688)
(725,552) (11,500) (6,014)
(937,618) $ (3,470,587) $ (6,702)
(657,691) $ 17,109 $ (59,755)
4936,733 $ 1,853,649 $ 2,368,585
(25,583) (10,504) (64,050)
71,039 161,283 13,595
4,982,189 $ 2,004,428 $ 2,318,130
4324498 $ 2,021,537 $ 2,258,375

See Summary of Significant Accounting Policies and Notes to Financial Statements



Plant Funds

Student Endowment Renewal & Retirement of Investment
Loans Funds Unexpended Replacement Indebtedness In Plant
$ $ $ $
7,500 3,013,539 293,032
287,267
196,180
201,496
386,779 604,553 1,027,048
31,001 38,743 1,537,684 167,049 285,780
- 2,798,969
13,621,216
89,574 841,556 79,298 334,933
616,838 $ 875,299 $ 5,213,480 $ 1,399,567 1,312,828 $ 16,420,185
$ $ $ $
238,630
1,881,006 2,854,491
1,690,000 1,315,711
3,149,161
992,611 131,208
2,483,947
238,630 $ $ 2,873,617 $ 2,854,491 4,970,369 $ 3,799,658
$ $ (1,649,993 $ (241,922) 3,602,756 $
(180,287) 180,287 215,825
(1,462) (8,312) 1,749,949
(8,187) (519,374) 835,854 4,393,423 (3,363,697)
(142,067) 142,067
1,805,012 (498,230) (806,782)
(8,187) $ (661,441) $ 309,124 $ 3,830,246 2,204,833 $ (664,715)
370,021 $ 213,858 $ 2,648,987 $ 2,375,322 (1,452,708) $ 11,955,812
7,258,955 $ 2,843,616 $ 13,407,473 $ 5,850,601 3,796,992 $ 138,224,015
(80,759) 13,195
7,911 70,151 210,833 6,280,196
7,266,866 $ 2,913,767 $ 13,326,714 $ 6,074,629 3,796,992 $ 144,504,211
7,636,887 $ 3,127,625 $ 15975701 $ 8,449,951 2,344,284 $ 156,460,023



STATEMENT OF CURRENT FUNDS REVENUES, EXPENDITURES AND OTHER CHANGES

Year Ended June 30, 1996

REVENUES

Tuition and Fees
State Appropriation
Federal Grants and Contracts
State and Local Grants/Contracts
Private Gifts, Grants and Contracts
Investment Income
Sales and Service
Indirect Cost Recoveries
Other Sources

TOTAL CURRENT REVENUES

EXPENDITURES AND MANDATORY TRANSFERS

Educational and General:

Instruction

Research

Public Service

Academic Support

Student Services

Institutional Support

Operations and Maintenance of Plant

Scholarships and Fellowships
EDUCATIONAL AND GENERAL EXPENDITURES
Auxiliary Enterprises Expenditures
TOTAL EXPENDITURES

MANDATORY TRANSFERS

Principal and Interest
Renewals and Replacements
Other

TOTAL MANDATORY TRANSFERS

TOTAL EXPENDITURES, ADJUSTMENTS AND
MANDATORY TRANSFERS

OTHER TRANSFERS — ADDITIONS(DEDUCTIONS)

Restricted Receipts Over (Under)
Transfers to Revenue
Non-—Mandatory Transfers

TOTAL OTHER TRANSFERS —ADDITIONS(DEDUCTIONS)

NET INCREASE (DECREASE) IN FUND BALANCE

Unrestricted
General
Operating Designated
$ 33,503,941 $ 5,086,169
29,704,283
151,288
33,004
5,694,855
2,268,248
239,442 1,685,167
$ 63,598,954 $ 14,667,443
$ 34,389,048 $ 2,824,211
1 ,564,283. 2,880,548
461,778 1,102,417
8,303,409 1,013,572
4,600,070 5,548,173
5,288,502 413,038
6,288,717 325,526
2,613,015 262,243
$ 63,508,822 $ 14,369,723
17,793
$ 63,508,822 $ 14,387,516
$ $ 212,066
$ $ 212,066
$ 63,508,822 $ 14,599,582
$ $
(594,953) (725.552)
$ (594,953) $ (725,552)
$ (504,821) $ (657,691)

See Summary of Significant Accounting Policies and Notes to Financial Statements.




T IS

Auxiliary

Enterprises Restricted Total
3,939,441 42,479,551
29,704,283
19,374,537 19,525,825
2,038,553 2,038,553
: 6,120,269 6,120,269
316,649 233,765 583,418
16,242,383 21,937,238
2,268,248
72,421 126,301 2,073,331
20,570,894 27,893,425 126,730,716
3,635,873 40,849,132
12,313,812 16,758,643
3,263,378 4,827,573
1,285,124 10,602,105
291,978 10,440,221
29,323 5,730,858
20,944 6,635,187
6,949,729 9,824,987
27,790,161 105,668,706
17,083,198 103,264 17,204,255
17,083,198 27,893,425 122,872,961
1,498,775 1,710,841
215,825 215,825
1,744,487 688 1,745,175
3,459,087 688 3,671,841
20,542,285 27,894,113 126,544,802
(53,053) (53,053)
(11,500) (6,014) (1,338,019)
(11,500) (59,067) (1,891,072)
17,109 (59,755) (1,205,158)



The University

of Montana - Missoula

A Component Unit of the State of Montana

NOTES TO FINANCIAL STATEMENTS
June 30, 1996

1. Summary of Significant Accounting Policies
BASIS OF PRESENTATION

The University of Montana-Missoula financial statements include all activities
of the University, the Forestry Experiment Station, and the Missoula
College of Technology. Prior to fiscal year 1996, financial activity for the
Missoula College of Technology was reported separately. The University
of Montana also has administrative oversight for Montana Tech
(including Butte College of Technology); Western Montana College; and
Helena College of Technology. These financial statements exclude
activity for those units which are reported separately by each campus.

The University of Montana-Missoula’s (the University) financial statements
are included as a component part of the State of Montana General
Purpose Financial Statements which are prepared annually and presented
in the Montana Comprehensive Annual Financial Report.

The University follows the standards of accounting and reporting as
described by National College and University Business Officers
(NACUBO), In accordance with Governmental Accounting Standard No.
15, "Governmental College and University Accounting and Reporting
Models," the University has adopted the American Institute of Certified
Public Accountants’ (AICPA) "College Guide Model."

BASIS OF ACCOUNTING

The financial statements of the University have been prepared on the accrual
basis, except for depreciation accounting. The statement of current funds
revenues, expenditures, and other changes is a statement of financial
activities related to the current reporting period. It does not purport to
present the results of operations or the net income or loss for the period
as would a statement of income or a statement of revenues and expenses.

To the extent that current funds are used to finance plant assets, the amounts
so provided are accounted for as (1) expenditures, in the case of normal
additions; (2) mandatory transfers, in the case of required provisions for
debt amortization and interest, and property renewal and replacement; and
(3) other transfers, for all other cases.

FUND ACCOUNTING

The financial records are maintained in accordance with the principles of
fund accounting. These principles require that resources be classified for
accounting and reporting purposes into fund groups according to the
activities or objectives specified for the resources. Accounts are separately
maintained for each fund. In the accompanying financial statements,
funds that have similar characteristics have been combined into fund
groups. Descriptions of these fund groups are as follows:

Current funds - Current funds are used primarily to account for transactions
made in performing the primary and support objectives of the University:
instruction, research, public service, academic support, student services,
institutional support, operation and maintenance of plant, scholarships and
fellowships, and auxiliary activities. Funds included in this classification
consist of:

A. General operating funds - These funds are used to account for
transactions relating to the educational and general operations of the
University. The fund balance includes the unfunded liability of
$6.376,341 for compensated absences and associated benefits.

B. Designated funds - These funds are used to account for educational-
related, chargeback, and administrative activities which are essentially
self-supporting. Resources in this fund group have been designated
for specific purposes by the University.

C. Auxiliary enterprises funds - These funds are used to account for
transactions of substantially self-supporting activities that primarily
provide services for students, faculty and staff. Auxiliary enterprises
include activities such as student housing, dining services, swim pool,
golf course, and health/dental service.

D. Restricted funds - These funds are used to account for current funds
expended for operating purposes but restricted by donors or other
outside agencies as to how they may be spent. Revenues of the
restricted funds are reported in the statement of current funds
revenues, expenditures and other changes only to the extent expended
for current operating purposes. The excess of receipts over or under
expenditures is included as an addition or deduction to fund balance
for the year.

Student loan funds - These funds are available as loans to students to aid in
financing their education and are provided by federal, private and
University sources. The majority of the funds are provided by the federal
government.

Endowment and similar funds - These funds have specific donor or other
outside agency restrictions prohibiting the expenditure of the principal.
Generally, the principal is to be maintained in perpetuity and invested to
produce income. The income may or may not be restricted as to use, at
the donor’s instruction.

Plant funds - These funds are used to account for the transactions relating to
investment in University properties. Plant funds include:

A. Unexpended plant fund - comprised of amounts which have been
appropriated or designated for land, improvements, buildings, and
equipment.

B. Renewal and replacement fund - comprised of amounts provided for
renewal and replacement of properties.

C. Retirement of indebtedness fund - accumulates resources for interest
and principal payments and other debt service charges relating to
plant fund indebtedness.

D. Net investment in plant fund - represents the total of property.
buildings, equipment, and related liabilities.

Agency funds - These funds are used to account for assets held by the
University as custodian or fiscal agent for others. Consequently, the
transactions of this fund do not affect the statement of changes in fund
balances.

2. Changes in Reporting

As part of a restructuring of the Montana University System, the Missoula
College of Technology became a unit of The University of Montana
effective July 1, 1994, The financial activity was combined with The
University of Montana-Missoula in fiscal year 1996 and the resulting
prior year adjustments are reflected in the restated fund balance.

3. Assets
Investments - Investments at June 30, 1996 consisted of the following:

Investments Held by the State of Investments Held

Montana Board of Investments By Trustees
Cash Equivalents $14,605,748 $29,147,318
Stocks and Bonds 2,381,920
U.M. Foundation Pool 157.442

$16,987,668 $29,304,760



Cash equivalents consist of cash invested in Guaranteed Investment
Contracts with MBIA and AIG, in the Short Term Investment Pool
(STIP) with the Montana Board of Investments, and in short-term, highly
liquid investments with original maturities of three months or less.

STIP investments are purchased in accordance with the statutorily
mandated "Prudent Expert Principle.” The STIP portfolio includes asset-
backed and variable rate securities to provide diversification and a
competitive rate of return. Asset-backed securities are collateralized by
non-mortgage assets pledged by the issuer. Asset-backed securities have
one or more forms of credit enhancement to raise the quality of the
security.

Stocks and bonds consist of assets held in the Trust Funds Bond Pool
(TFBP) and the Montana Stock Pool (Montcomp) administered by the
Montana Board of Investments. Montcomp and TFBP investments are
purchased in accordance with the statutorily mandated "Prudent Expert
Principle."

The Montcomp portfolio includes common stock, convertible corporate
debt consisting of coupon and zero coupon bonds and convertible equity
securities. Common stock represents ownership units (shares) of a public
corporation. Common stock owners are entitled to vote on director
selection and other important matters as well as receive dividends on their
holdings. Convertible securities are securities carrying the right to
exchange, or "convert" the instrument for other securities of the issuer or
of another issuer. This definition most often applies to preferred stocks
or corporate bonds carrying the right to exchange for a fixed number of
shares of the issuer’s common stock. Zero coupon bonds, sold at a deep
discount from par, make no periodic coupon payments.

The TFBP portfolio includes corporate asset-backed, other corporate, U.S.
government mortgage-backed, government and yankee securities.
Corporate asset-backed securities represent debt securities collateralized
by a pool of assets. U.S. government mortgage-backed securities reflect
participation in a pool of residential mortgages. Government securities
include direct and indirect obligations of the U.S. Treasury and state and
local government bonds. Yankee bonds are U.S. dollar denominated
bonds issued by foreign corporations and governments and U.S.
companies issuing debt in foreign markets.

The UM Foundation Pool consists of certain endowment funds held in a
common investment pool administered by the UM Foundation.

Investments are carried at cost or, in the case of gifts, fair market value
at date of receipt. The market value of cash equivalents and investments
held by the State of Montana Board of Investments was $16,987,668. The
market value of cash equivalents and investments held by trustees was
$29,331,883.

Statement No. 93, Recognition of Depreciation by Not-for-Profit
Organizations to Certain State and Local Governmental Entities,"
provides that governmental colleges and universities should not change
their accounting and reporting for depreciation of capital assets as a result
of FASB Statement No. 93. Accordingly, the University does not record
depreciation of plant assets.

Property, equipment and other assets at June 30, 1996 consisted of the
following:

Intangible Assets $ 647,064
Buildings and Improvements 88,819,776
Furniture and Equipment 30,693,596
Library Books and Materials 29,461,651
Land/Land Improvements 10,954,115
Construction in Progress 52917,207
Museum and Art Collection 4,686,790
Livestock 130,104

Total $ 218,310,303

In June, 1990, the University transferred title to property (land and
buildings) to the University of Montana Foundation. The intent was for
the property to be sold with the proceeds establishing an endowed
scholarship fund to benefit University students. At the time of the transfer
of title, the book value of the land and buildings was transferred from the
Investment in Plant Fund to the Endowment Fund. Subsequently, a
portion of the property was sold by the UM Foundation. In August, 1995,
the Attorney General for the State of Montana ruled that the transfer of
land/building from the University to the Foundation and subsequent sale
were not in compliance with State law. The Attorney General instructed
the Montana Board of Regents to reacquire the land/buildings sold and
transfer back the title for the remaining property. The sold property was
re-acquired at a cost of $790,000. The title transfer of the unsold property
is reflected on the Statement of Changes in the accompanying financial
statements.

In 1881, the University became the beneficiary of a 46,709 acre land
grant. Under provisions of the grant, proceeds from the sale of land and
land assets must be reinvested and constitute, along with the balance of
unsold land, a perpetual trust fund. The grant is administered as a trust
by the State Land Board which holds title and has the authority to direct,
control, lease, exchange and sell these lands. The University, as a
beneficiary, does not have title to the assets resulting from the grant, only
a right to the earnings generated. The University’s share of the trust
earnings were $196,180 in fiscal year ended June 30, 1996, and are
reported as plant fund revenue.

4. Liabilities

Capital Leases - The University is obligated under equipment capital leases

Inventories - Inventories are comprised of consumable supplies, food items,
and items held for resale or recharge within the University, The larger

inventories are valued using the moving average method. Other
inventories are valued using fifo or specific identification methods.

Loans Receivable - The loans receivable consist of two types of loans, short

term and long term. The short-term loans are due in one payment 30 to
90 days from the date borrowed. The long-term loans are generally
repayable in installments to the University over a one-year 1o ten-year
period beginning zero to twelve months from the date of separation from
the University (depending on loan type). Loans receivable from students
bear interest at rates ranging from 0 to 12 percent.

Plant Assets - Plant assets are stated at cost when purchased or constructed

or, if acquired by gift, at the estimated fair market value at date of gift.
Intangible assets consist entirely of computer software, which is
amortized on a straight-line method over a five-year period. The value
reported is net of accumulated amortization. Equipment acquired with
restricted grants and contracts is recorded as an addition to investment in
plant at the time of purchase. On certain grants and contracts, title to
equipment purchased is vested with the grantor or contractor until
completion of the project at which time the equipment may revert to the
University.

Governmental Accounting Standard No. 8, "Applicability of FASB

expiring in various years through fiscal year 2001. Liabilities are recorded
at the total amount of principal payments scheduled under the lease
contract. Property held under capital leases for fiscal years ending June
30, 1995 and June 30, 1996 totalled $2,448,662 and $2.707.032
respectively.

Minimum future lease payments under capital leases for the next five
years are $470,071 in fiscal year 1997, $419.915 in fiscal year 1998,
$325,286 in fiscal year 1999, $64,697 in fiscal year 2000, and $934 in
fiscal year 2001. Interest over the five fiscal years 1997 through 2001 is
$116.450. The outstanding principal on the lease payments is $1. 164,461,
Interest is stated in the contracts or based on the lessor's implicit rate of
return. The University does not sublease its equipment under capital
lease agreements.

Bonds Payable - On November 10, 1993, the University issued $47,095.,000

in Series A 1993 Revenue bonds with interest rates ranging from 2.3 to
5.0 percent to advance refund $15,383,643 of outstanding 1985/1987
Series A and B Revenue bonds with interest rates ranging from 6.0 to
9.75 percent. Proceeds of $21,254,665, together with certain funds and
monies of the University, were used to purchase U.S, government
securities. Those securities were deposited in an irrevocable trust with



an escrow agent to legally defease the 1985/1987 Series A and B bonds. The
balance of the proceeds, together with certain funds and monies of the
University provided funds for the acquisition, construction, repair,
replacement, renovation, and improvement of certain facilities and properties
at the University.

On January 5, 1995, the University issued $6,520,000 in Series B 1995
Revenue Bonds with interest ranging from 4.6 to 6.95 percent. On
December 14, 1995, the University issued $25,041,752 in Series C 1995
Revenue Bonds with interest ranging from 3.8 to 5.375 percent. The
proceeds from both issues provided funds for the acquisition,
construction, repair, replacement, renovation, and improvement of certain
facilities and properties at the University.

Revenue Bonds Payable - As of June 30, 1996, annual principal payments
are as follows:
Series A 1993

Fiscal
Year Interest Rate Principal
1997 3.40 - 3.60% $ 1,490,000
1998 3.60 - 3.75% 1,545,000
1999 3.75 - 3.80% 1,605,000
2000 3.80 - 4.00% 1,665,000
2001 4.00 - 5.00% 37,760,000
Total $ 44,065,000
Less Unamortized Discount (1,142,002)
Total 1993 A Bonds Payable $ 42,922,998
Series B 1995
Fiscal
Year Interest Rate Principal
1997 4.80 - 5.00% $ 265,000
1998 5.00 - 5.20% 270,000
1999 5.20 - 5.40% 295,000
2000 5.40 - 5.50% 300,000
2001 5.50 - 6.65% 5,140,000
Total 1995 B Bonds Payable $ 6,270,000
Fiscal Series C 1995
Year Interest Rate Principal
1997 3.80 - 4.00%
1998 4.00 - 4.10% $ 199,439
1999 4.10 - 4.20% 403,742
2000 4.20 - 4.30% 432,929
2001+ 4.30 - 5.375% 24,005,642
$ 25,041,752
Less Unamortized Discount (989.615)

Total C Bonds Payable $ 24,052,137

In prior years, the University defeased certain bond issues by placing
proceeds of new bonds in an irrevocable trust. The proceeds, together
with interest earned thereon, will be sufficient for future debt service
payments on the refunded issues. Accordingly, the trust account assets
and the liability for the defeased bonds are not included in the
University’s financial statements. At June 30, 1996, $7,635,000 of bonds
outstanding are considered defeased.

Compensated Leave - Eligible University employees earn 8 hours sick and
10 hours annual leave for each month worked. The accrual rate for
annual leave increases with longevity. Eligible employees may
accumulate annual leave up to twice their annual accrual. Sick leave may
accumulate without limitation. Twenty-five percent of accumulated sick
leave eamed after July 1, 1971 and 100 percent of annual leave vests to
each employee as earned and, if not used during employment, is paid
upon termination. Sick and annual leave expense includes an increase of
$1,044,418 in estimated compensated absences liability.

5. Commitments

The accrual basis of accounting provides that expenditures include only
amounts associated with goods and services received and that liabilities
include only the unpaid amounts associated with such expenditures.
Accordingly, approximately $339.974 of outstanding purchase orders and

purchase commitments at June 30, 1996 are not reported in the
accompanying financial statements.

As of June 30 1996, the University has initiated construction of the
following major capital projects:

Total Total
Amount  Expenditures
Project Authorized as of 6/30/96  Funding Source
Davidson Honors College $ 2,000,000 $ 1,856,330  Private Donation
Business Administration Building 15,486.000 14,663,014  Private Donation &
State Funds
University Center Building 5,177,000 4,522,014 1993 A Revenue Bonds
Supplemented with
Auxiliary & ASUM
Funds
Residence Life Safety Renovation 1,835,000 1,085,898 1993 A Revenue Bonds
Miller Hall Renovation ~ 5,165,000 4,754,699 1993 A Revenue Bonds
Parking Lot Renovations 800,000 629,088 1993 A Revenue Bonds
Family Housing Complex 8,122,000 6,741,415 1993 A & 1995 B
Revenue Bonds
Parking Facility 1,100,000 1,098,234 1993 A Revenue Bonds
Pantzer Hall 8,000,000 7,944905 1993 A Revenue Bonds
Family Housing Community Center 300,000 289,229  Auxilianes
Campus Drive 1,000,000 963,721 1993 A Revenue Bonds
Prescott House/Grounds 650,000 120,730 1993 A & 1995 C
Revenue Bonds
Lodge Renovation 2.000.000 134,594 1995 B & 1995 C
Revenue Bonds
Stadium Renovation 2,500,000 2,433,125 1993 A & 1995 B
Revenue Bonds
Lubrecht Residence Complex 875,000 96,314 1995 B Revenue Bonds
Student Health Renovation 3,150,000 2,289,680 1995 B Revenue Bonds
& Auxiliaries
Law School Basement 1,000,000 263,771  Pnvate Donation
Residence Life Cabling System 600,000 169,568  Auxiliaries
Adams Field House Renovation 12,000,000 106,756 1995 C Revenue Bonds
with Supplemental
Funding
Continuing Education Facility 3,500,000 49,063 1995 C Revenue Bonds
Family Housing Complex Phase 11 3,340,000 93,106 1995 C Revenue Bonds
University Theatre Renovation 2,000,000 14,210 1995 C Revenue Bonds
Parking Structure 1,000,000 119,238 1995 C Revenue Bonds
Printing Facility 875,000 0 1995 C Revenue Bonds
Stadium Meeting & Locker Rooms 500,000 420,790 1993 A & 1995 C
Revenue Bonds with
Supplemental Funding
Chemistry Stores 600,000 0 1995 B Revenue Bonds
Soccer Field Bleachers 150,000 762  Private Donations
Biotech Lab 400,000 350,626  Indirect Cost Recovery
Family Housing Parking Lot Repair 180,000 157917  Auxilianes
Total $ 84,305,000 S 51,368,797

6. Federal Aid Fees

The University assesses a fee to cover administrative costs of the Federal

Perkins Loan Fund and federal student aid programs. Federal regulations
permit the entire fee to be charged to a single program or distributed
equally, or unequally, to the various programs at the University's optiorn.
Administrative costs charged to federal financial aid programs in fiscal
years ending June 30, 1995 and June 30, 1996 were $139.896 and
$148,655, respectively.

7. Retirement Plans

Full-time employees of The University of Montana are all members of the

Public Employees Retirement System (PERS), Teachers' Retirement
System (TRS), or the Optional Retirement Program (ORP) as described
below. Only faculty and administrators with contracts under the authority
of the Board of Regents are enrolled under TRS or ORP. Beginning July
1, 1993 legislation required all new faculty and administrators With
contracts under the authority of the Board of Regents to enroll in ORP.



Pension Benefit Obligation is not provided on an agency basis, but is
available on a statewide basis from the Montana Retirement Systems for
PERS and TRS or from the Teachers’ Insurance and Annuity Association
- College Retirement Equities Fund (TIAA-CREF) for ORP,

PERS - This mandatory system established in 1945 and governed by Title
19, Chapter 3, MCA, provides retirement services to substantially all
public employees. Benefit eligibility is age 60 with at least 5 years of
service; age 65 regardless of service; or 30 years of service regardless of
age. Reduced benefits may be taken with 25 years of service or at age 50
with at least 5 years of service. Beginning January 1, 1989, monthly
retirement benefits are determined by taking 1/56 of the final average
salary multiplied by the years of service. Members' rights become vested
after 5 years of service.

TRS - This system established in 1937 and governed by Title 19, Chapter 20,
MCA, provides retirement services to all persons employed as teachers
or professional staff of any public elementary or secondary school,
vocational-technical center or unit of the University System. Eligibility
is met with a minimum of 25 years of service or age 60 with 5 years of
creditable service. The formula for accrual benefits is 1/60 times
creditable service times the average final compensation. Rights are vested
after 5 years of creditable service. Vested employees may retire at or after
age 50 and receive reduced retirement benefits.

ORP - ORP was established in 1988 and is underwritten by the Teachers’
Insurance and Annuity Association - College Retirement Equities Fund
(TIAA-CREF). The ORP is a defined contribution plan. The benefits at
retirement depend upon the amount of contributions, amounts of
investment gains and losses and the employee's life expectancy at
retirement. Under the ORP, each employee enters into an individual
contract with TIAA-CREF. The University of Montana records
employee/employer contributions and remits monies to TIAA-CREF.
Individuals are immediately vested with contributions.

Contributions to these systems for fiscal year 1996 are as follows:

ORP
PERS TRS (TIAA-CREF)
Covered Payroll $20,293,059 $19,893,498 $14.074,059
Total Payroll 66,435,785 66,435,785 66,435,785
Employer Contributions 1,359,635 1,486,044 697,441
Percent of Covered Payroll 6.700% 7.470% 4.956%
Employee Contributions 1,359,636 1,401,206 991,307
Percent of Covered Payroll 6.700% 7.044% 7.044%

In addition, a total of $352,359 or 2.503% was contributed to TRS from
ORP employer contributions to amortize past service unfunded liability
in accordance with Title 19, Chapter 21, MCA.

8. Contingencies

The University is a defendant in several legal actions. While the outcome
cannot be determined at this time, management is of the opinion that
liability, if any, from these actions will not have a material effect on the
University’s financial position.

Funds provided to the University and accounted for in the current restricted
funds and student loan funds are subject to review and audit by cognizant
granting agencies. The University does not expect any material
adjustments or repayments to result from such audits.

Although the University is exempt from federal income tax as an
instrumentality of the State of Montana, certain income generated may be
considered unrelated business income by the Internal Revenue Service.
The Montana University System files appropriate tax returns with the IRS
to report such income. Because the tax liability for the System as a whole
is not material, no provision is recorded in the accompanying financial
statement.

9. Affiliated Organizations

The University of Montana is a component unit of the State of Montana.
These financial statements include only the activities, funds, and accounts
of the University. Private nonprofit organizations affiliated with the
University include The University of Montana Foundation, the Grizzly
Athletic Association, and The University of Montana Alumni Association.
The foundation and associations operate exclusively for the purposes of
encouraging, promoting, and supporting educational programs, research,
scholarly pursuits, and athletics at, or in-connection with, the University.
In fiscal year 1996, $6,283.899 was transferred to/expended for the
University for scholarships and academic/institutional support from the
Foundation; and $569,558 was transferred for scholarships and
construction projects from the Grizzly Athletic Association. In exchange,
the University provides the Foundation with office space and an annually
contracted fee; and the associations with office space, staff, and some
related office expenses.

10. Subsequent Events

In September, the Board of Regents of the Montana University System
authorized the University to proceed with the issuance of Series D 1996
Revenue Bonds. Bond proceeds of approximately $15.000,000 will be
used for the acquisition, construction, repair, replacement, renovation, and
improvement of certain facilities and properties at the University.
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CURRENT UNRESTRICTED GENERAL OPERATING FUNDS

Statement of Current Fund Revenue
For Fiscal Year Ended June 30, 1996

State Revenue
University
General Fund Appropriation
Millage Fund Appropriation
Total University
General Fund Forestry Experiment Station
Total State Revenue
Student Fee Revenue
Registration:
Summer Semester
Fall Semester
Spring Semester
Total Registration
Undergraduate:
Summer Semester
Fall Semester
Spring Semester
Total Resident
Graduate:
Summer Semester
Fall Semester
Spring Semester
Total Graduate-
Non-Resident:
Summer Semester
Fall Semester
Spring Semester
WUE - Summer Semester
WUE - Fall Semester
WUE - Spring Semester
Total Non-Resident
Law:
Registration-Fall Semester
Registration-Spring Semester
Non-Resident-Fall Semester
Non-Resident-Spring Semester
Total Law
Special Fees:
Law
Pharmacy
Physical Therapy
Total Special Fees
Miscellaneous:
Admissions
Late Fee
Deferred Fee
Masters Program
Billings MBA
Bad Checks
Other
Total Miscellaneous
Total Student Revenue
Federal Revenue
Veterans Forms
Dept. of Ed/Admin. Fees - Perkins
Dept. of Ed/Admin. Fees - PELL
Total Federal Revenue
Other Revenue
Administrative Fees
Miscellaneous Income
Travel Research
Total Other Revenue

Total Current Year Revenue
Prior Year Revenue
Total Current Fund Revenue

1.01

$23,589,736
5,380,441

28,970,177
734,106

61,620
349,685
336,869

174

414,782
5,609,180
5,477,646
1,501,

136,958
1,625,038
1,534,695

1,296,691

274,241
7,674,609
7,236,897

19,078
334,109
295,399

1 ’ ’

193,907
187,526
176,183
167,525

141

592,235
164,500
50,000

806,735

279,954
62,720
117,720
91,845
30,810
4,260
3,950

591,259

2,633
121,921
26,734

12,350
5,092
222,000

$29,704,283

33,503,941

151,288

239,442

63,598,954
(42,809)

$63,556,145




CURRENT UNRESTRICTED GENERAL OPERATING FUNDS
Statement of Current Fund Expenditures
For Fiscal Year Ended June 30, 1996

Salaries Employee  Operating Capital Transfers Total
& Wages Benefits Expend. Expend. Out Expend.

Instruction

College of Arts & Sciences
Anthropology $346,267 $79,110 $19,540 $2,265 $ $447,182
Division of Biological Sciences 1,322,126 285,094 141,870 28,094 1,777,184
Biological Station 21,501 5,772 17,345 1,519 46,137
Chemistry 596,787 127,658 70,382 19,679 814,506
Computer Science 450,650 92,652 32,544 7,450 583,296
Economics 420,794 88,814 10,008 2,500 522,116
English 1,267,699 251,409 76,151 1,999 1,597,258
Environmental Studies 217,015 49,986 13,955 2,750 283,706
Foreign Languages & Literatures 1,142,135 233,931 70,136 5,875 1,452,077
Geography 311,275 70,278 19,552 6,512 - 407,617
Geology 702,018 153,339 42,600 7,862 905,819
History 664,249 131,958 28,413 2,399 827,019
Liberal Studies 357,989 83,654 16,270 457,913
Communication Studies 367,347 77,325 13,097 1,845 459,614
Linguistics Program 54,663 9,562 516 4,100 68,841
Mathematics 1,412,337 299,538 52,450 6,748 1,771,073
Military Science 23,519 6,314 8,432 4,000 42,265
Native American Studies 227,127 51,077 14,884 2,700 295,788
Philosophy 372,618 80,471 20,374 147 473,610
Physics & Astronomy 267,512 57,154 20,477 2,400 347,543
Political Science 492,120 105,215 16,607 613,942
Psychology 865,600 188,219 50,462 1,600 1,105,881
Women's Studies 13,624 5,074 9,449 28,147 -
Social Work 373,281 82,096 18,187 473,564
Sociology 536,441 113,827 22,686 3,797 676,751
College of Arts & Sciences V. S. 65,445 7,676 73,121
Writing Lab 36,787 4,752 5,583 47,122
Writing Project 42,443 837 3,055 46,335

Total College of Arts & Sciences 12,971,369 2,742,792 815,025 116,241 16,645,427

College of Technology
Business Technology . 399,010 90,387 15,326 504,723
Electronics Technology 50,891 9,614 6,761 67,266
Respiratory Therapy Tech 94,580 22,977 10,795 128,352
Surgical Technology 60,666 13,467 2,862 76,995
Practical Nursing 129,161 31,317 5,717 1,300 167,495
Culinary Ants 87,492 20,487 20,064 128,043
Applied Arts & Sciences/COT 191,293 43,691 7,114 3,010 245,108
Building Maintenance & Engineering 38,341 8,604 7,581 54,526
Diesel Equipment Technology 65,907 15,456 16,709 98,072
Small Engine & Equipment Technology 58,244 12,911 12,520 1,354 85,029
Welding Technology 43,858 10,454 13,474 67,786
Heavy Equipment Operations 41,289 11,093 15,736 68,118
Instructional Support 70,510 17,254 12,070 26,203 126,037
Total College of Technology 1,331,242 307,712 146,729 31,867 1,817,550

Professional Schools
Business Administration

Accounting & Finance 782,569 163,646 33,377 2,901 982,493
Management 1,113,847 222,027 39,759 704 1,376,337
MBA - School of Business 21,917 4,977 26,885 4,945 58,724
‘Total Business Administration 1,918,333 390,650 100,021 8,550 2,417 554

1.02



CURRENT UNRESTRICTED GENERAL OPERATING FUNDS
Statement of Current Fund Expenditures
For Fiscal Year Ended June 30, 1996

School of Fine Arts
Art
Drama
Music
Total School of Fine Arts

School of Forestry
Forestry
Wildlife Biology

Total School of Forestry

School of Journalism
Journalism
Radio-Television

Total School-of Journalism

School of Law
Law
Total School of Law

School of Pharmacy &

Allied Health Sciences
Dean's Reserve/Pharmacy
Pharmaceutical Science
Physical Therapy
Physicians Assistant Program
Pharmaceutical Practice

Total School of Pharmacy &
Allied Health Sciences

School of Education
Educational Leadership
Curriculum & Instruction
Health & Human Performance
Student Teaching Supervision

Total School of Education

Total Professional Schools

Other Instructional Activities

International Faculty Replace Pool

Mansfield Ethics Professor
WMC Summer School
Summer Instruction
Graduate Assistants

Great Falls MAS Program
Instruction Reserve

Faculty Termination Pay
Sabbatical Replacement Pool
Voluntary Term Incentive/TRS
Instruction Prior Year
Instruction Benefits
Instruction GAAP Accruals
Compensated Absences

Total Other Instructional Activities

Total Instruction

Salaries Employee  Operating Capital Transfers Total
& Wages Benefits Expend. Expend. Out Expend.
500,905 116,945 28,022 3,082 648,954
587,287 129,433 47,033 16,963 780,716
758,537 173,515 41,973 8,912 982,937
1,846,729 419,893 117,028 28,957 2,412,607
692,334 151,094 60,784 14,245 918,457
15,253 3,305 6,735 25,293
707,587 154,399 67,519 14,245 943,750
281,510 56,901 46,119 7,507 392,037
150,376 34,328 11,087 4,447 200,238
431,886 91,229 57,206 11,954 592,275
1,141,488 218,638 71,823 28,350 1,460,299
1,141,488 218,638 71,823 28,350 1,460,299
648 56 39,542 9,994 50,240
539,843 109,452 66,210 5,495 721,000
293,374 64,485 16,778 1,645 376,282
26,021 6,390 32,411
445,897 95,074 124,655 364 665,990
1,305,783 275,457 247,185 17,498 1,845,923
292,377 62,942 29,051 5,536 389,906
815,550 182,582 51,616 16,996 1,066,744
450,180 99,934 25,572 8,980 584,666
1,830 218 50,603 52,651
1,559,937 345,676 156,842 31,512 2,093,967
8,911,743 1,895,942 817,624 141,066 11,766,375
26,003 5,557 6,000 37,560
52,285 11,027 63,312
13,984 2,151 2,068 18,203
637,400 97,276 19,544 754,220
1,170,815 16,404 1,187,219
81,377 14,953 28,244 451 125,025
148,539 23,073 892,417 212,962 1,276,991
214,941 116,319 331,260
243,688 63,261 306,949
(61,353) (4,079) (65,432)
18,474 2,555 9,232 3,000 33,261
58,328 58,328
(25,638) (69,978) (95,616)
374,637 374,637
2,546,153 781,462 931,867 (66,527) 212,962 4,405,917
25,760,507 5,727,908 2,711,245 222,647 212,962 34,635,269

1.03



CURRENT UNRESTRICTED GENERAL OPERATING FUNDS

Statement of Current Fund Expenditures
For Fiscal Year Ended June 30, 1996

Organized Research
University of Montana Research
Biological Station Research
Bureau of Bus. & Econ. Research
Research Development
Devel Disable Programs
Wildlife Research
MT For Cons Exper Sta Recission
Shafizadeh Ctr Wood/Carb Chem
Stella Duncan Memorial Fund
Travel Research
Travel Research Transfers
Research Reserve
Research Prior Year
Research GAAP Accruals
Compensated Absences
Total Univ. of Montana Research
Forestry Conservation & Exper. Sta.
GIS-Geographic Info System
Lubrecht
MORP-Mission Orientated Res Prog
Forestry Conservation & Exper. Sta.
Total For. Conser. & Exper. Sta.
Total Organized Research

Public Service
Montana Repertory Theatre
KUFM
Public TV
Jubileers
Community Visitation Program
Presidential Lecture Series
Speakers Bureau
Public Service GAAP Accruals
Compensated Absences

Total Public Service

Academic Support
Accreditation Visitation
Gallery of Visual Arts
Davidson Honors College
COT Computer Center
Instructional Media Services
Law Library
Library
Library Materials
COT Library
International Program
Faculty Senate
Info Tech Resourse Center
Graduate School
Western Studies Program
MBA Telecommunication
Animal Care
Summer Session Admin
Continuing Education
Cooperative Education
Faculty Development

Salaries Employee  Operating

1.04

Capital Transfers Totai
& Wages Benefits Expend. Expend. Out Expend.

120,438 29,748 5,262 1,519 156,967
227,685 52,281 32,169 312,135
15,917 2,088 56,184 74,189
- 20,741 20,741

26,196 6,392 6,484 39,072
27,253 6,398 53,105 4,855 91,611
12,518 1,975 7,109 21,602
14,069 4,941 19,010
69,398 15,398 14,158 4,977 103,931
39,173 39,173
30,601 30,601
(1,890) 4 4,583 8,810 11,507

(439) (439)

(34,287) (34,287)
511,584 84,938 229,957 11,351 47,983 885,813
46,873 10,823 16,427 1,923 76,046
40,010 9,163 20,038 69,211
88,977 19,846 13,051 121,874
333,921 72,605 49,535 5,958 462,019
509,781 112,437 99,051 7,881 729,150
1,021,365 197,375 329,008 19,232 47,983 1,614,963
73,680 20,834 10,790 105,304
142,107 32,025 1,233 175,365
20,347 4,905 39,698 25,166 90,116
210 18 14,981 15,209
4,376 4,376
44,365 44,365
4,390 4,390
23,271 (5,690) 17,581

5,072 5072
236,344 62,854 143,104 19,476 461,778
14,300 14,300
8,759 8,759
127,278 31,483 24,142 182,903
31,739 7,153 50,333 16,097 105,322
288,139 71,456 1,758 3,184 364,537
192,245 41,282 40,548 318,869 592,944
1,189,894 284,532 151,413 16,917 1,642,756
1,497,642 1,497,642
53,242 13,336 16,611 15,269 98,458
85,792 21,386 7,047 114,225
14,399 4,852 4,200 23,451
9,138 9,138
108,627 25,359 22,523 2,278 158,787
9,012 4,024 4,672 17,708
1,215 494 53,076 4,745 59,530
94,476 27,896 19,005 1,913 143,290
26,130 6,625 20,370 53,125
61,920 12,627 8,344 82,891
75,353 16,905 11,295 103,553
686 686



CURRENT UNRESTRICTED GENERAL OPERATING FUNDS

Statement of Current Fund Expenditures
For Fiscal Year Ended June 30, 1996

Dean-College Arts & Sciences -
-School of Technology
-School of Business
-School of Education
-School of Fine Arts
-School of Forestry
-School of Journalism
-School of Law
-School of Pharmacy

Faculty Evaluation

Broadcast Media Center

University College

Search International Program Dir

Academic Support Reserve

Academic Support/Vol. Term Incent

Academic Support Prior Year

Academic Support GAAP Accruals

Compensated Absences

Total Academic Support

Student Support
Registrar’s Office
Financial Aid
Dean of Students
Intercollegiate Athletics
Athletic Representative
ASUM Support
New Student Services
Foreign Student & Scholar Services
Career Services ;
Counseling Center
Model UN
Marching Band
Banner System Coordinator
UM Advocates
Catalog
Disability Services for Students
Student Services Reserve
Students Services/Vol Term Incent
Student Services Prior Year
Student Services GAAP Accruals
Compensated Absences

Total Student Support

Institutional Support
President’s Office
President's Reserve

Provost Vice Pres for Academic Affairs

Vice Pres for Admin & Finance
Information Technology

Search Vice President Research
Business Services

Legal Counsel

Internal Audit Office
Administrative Assessments
IDC Administrative Assessment
University Communications
University Publications

Staff Senate

Purchasing

Federal Excess Prop Admin

Salaries Empioyee = Operating Capital Transfers Total
& Wages Benefits Expend. Expend. Out Expend.
353,270 71,055 8,443 5,830 438,598
173,803 38,446 35,644 4,961 252,854
206,935 47,765 56,322 1,133 312,155
131,201 29,220 40,710 2,038 203,169
199,187 44 295 38,652 282,134
109,466 21,711 4,839 136,016
79,884 16,300 3,674 99,858
286,455 59,998 36,769 383,222
171,302 38,177 26,496 235,975
6,334 6,334
155,977 39,224 45,371 2,344 242916
167,284 42,158 27,917 6,066 243,425
8,013 8,013
46,709 46,709
(5,383) (5,383)
(133) 2,608 1,048 (16,075) (12,552)
(8,656) 40,704 32,048
111,361 111,361
4,394,092 1,126,345 846,505 1,923,915 8,290,857
301,928 86,224 39,911 104 428,167
459,577 121,749 86,302 15,138 1,613 684,379
144,540 30,903 28,603 204,046
969,883 228,656 9,377 1,207,916
13,397 2,090 2,938 18,425
14,439 3,290 17,729
393,224 103,046 237,507 8,970 742,747
69,284 18,288 11,929 99,501
166,273 37,339 55,327 1,020 259,959
58,015 13,831 9,260 81,106
766 766
6,988 53 27,361 4,229 38,631
30,228 7,255 7,218 1,000 45,701
6,262 48 4,276 10,586
48,707 48,707
208,599 54,828 21,031 3,128 287,581
434,101 434,101
(1,302) (1,302)
3,391 522 719 4,632
(8,226) 4,868 1,642
(8,705) (8,705)
2,831,589 694,825 1,036,546 41,742 1,613 4,606,315
251,631 44 450 141,562 437,643
16,953 16,953
242,481 47,422 61,869 1,302 353,074
222,099 46,134 34,624 1,549 304,406
118,353 22,934 118,190 8,203 267,680
19,697 19,697
1,043,339 286,563 205,987 7,147 1,543,036
78,755 15,555 20,973 115,283
89,670 21,006 48,805 159,481
(1,510,287) (1,510,287)
(188,051) (188,051)
233,958 60,405 32,120 326,483
6,502 6,502
1,798 1,798
128,231 36,257 13,822 147 178,457
30,985 7,266 6,145 44,396

1.05



CURRENT UNRESTRICTED GENERAL OPERATING FUNDS
Statement of Current Fund Expenditures
For Fiscal Year Ended June 30, 1996

1.06

Salaries Employee  Operating Capital Transfers Total
& Wages Benefits Expend. Expend. Out Expend.

Development 141,000 141,000
General Insurance 208,227 208,227
Affirmative Action 36,928 8,341 1575 46,844
Human Resources/EQ Services 320,877 87,059 51,397 23,288 482,621
Alumni Association 195,341 55,097 1,975 252,413
Rural Institute ADA Project 7,875 2,068 244 10,187
Enviromental Health 65,729 15,002 23,574 5,580 109,885
Central Mail Service 79,156 25,177 7,560 111,893
Department of Campus Safety 226,364 57,311 73,457 59 357,191
Administrative Support 43,808 12,745 18,545 16,184 91,282
Institutional Research 81,719 18,139 4,479 3,584 107,921
Budget Office 141,783 35,715 5,836 12,766 196,100
Sponsored Program Admin. 224,935 49,395 17,679 2,497 294 506
University Functions 242 22 141,328 141,592
Institutional Membership Fee 68,054 68,054
Settlements & Spec Charges 16,267 2,253 25,559 44,079
Diversity 5,983 5,983
Audit Cost 96,468 96,468
Montanan 350 49 58,946 59,345
Institutional Support Reserve 389,172 301,245 690,417
Employee Benefits-Institutional Support 978 978
Institutional Support - Prior Year 1,161 408 (10,945) (9,376)
Vol Term Incent/Bad Debt Expense (5,446) 49,236 43,790
Institutional Support GAAP Accruals 2,885 6,178 9,063
Compensated Absences (56,643) (56,643)

Total Institutional Support 3,882,037 895,662 412,943 88,484 301,245 5,580,371

Operation & Maintenance of Plant

Facilities Services Administration 203,645 49,447 43,385 10,394 306,871
Facilities Services Planning 213,101 52,479 30,900 296,480
Building Maintenance 818,032 237,150 8,851 1,064,033
Biological Station Plant 67,726 21,746 61,902 151,374
Custodial Services 699,731 220,600 210,903 1,131,234
Care & Maintenance - Grounds 144,693 50,540 57,757 252,990
Central Heating & Utilities 182,374 53,155 1,712,269 201 5,000 1,952,999
Small Projects 21,563 9,746 34,960 66,269
Facility Services Rental 397,564 397,564
Asbestos Program 49,324 15,513 24,116 88,953
Property Insurance 106,211 106,211
General Labor - Facilities Services 117,704 36,491 29,925 184,120
College of Technololgy Custodial 93,120 32,672 10,210 136,002
College of Technology Maintenance 64,974 21,347 17,201 103,522
Physical Plant Reserves 49,305 49,305
Physical Plant Vol Term Incent/inv (4,708) (1,370) (6,078)
Physical Plant Prior Year (230) 1,409 1,179
Physical Plant GAAP Accruals 27,912 27,912
Compensated Absences 18,916 18,916

Total Operation & Maint. of Plant 2,654,424 805,118 2,810,013 20,341 39,960 6,329,856

Scholarships & Fellowships

(by Fee Waivers)
University Honors 77753 77,753
National Merit Waivers 6,416 6,416
ROTC Waivers 5,000 5,000
National Merit Scholarships 40,900 40,900
Student Affairs In-State 6,436 6,436
Arts & Sciences-Non Res. 119,576 119,576
Student Affairs 59,391 59,391
Fine Arts - Non Res 10,044 10,044
High School Honors 214,425 214,426
Native American 287,031 287,031



CURRENT UNRESTRICTED GENERAL OPERATING FUNDS

Statement of Current Fund Expenditures

For Fiscal Year Ended June 30, 1996

War Orphans Awards/POW Depend
MT Honorable Discharge

Senior Citizens

Fine Arts - In State

Athletic Awards

Athletic Awards - Out of State
Res. Teach & Research Asst.
Grad School - Non Res.

Rodeo Club

Community College Awards

Law Student Waivers

Arts & Sciences

Faculty & Staff Awards

Peace Officers/Firefighters
International Student Scholarships

Total Scholarships & Fellowships

Total Currenf Unrestricted General

Operating Funds

Salaries Employee  Operating Capital Transfers Total
& Wages Benefits Expend. Expend. Out Expend.
1,813 T813
92,808 92,808
9,031 9,031
19,059 19,059
318,417 318,417
338,454 338,454
2 306,031 306,031
440,859 440,859
8,668 8,668
4,533 4,533
29,369 29,369
136,336 136,336
79,729 79,729
435 435
500 500
79,729 2,533,286 2,613,015
$40,780,358 $9,589,816 $10,822,650 $2,335,837 $603,763 $64,132,424
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CURRENT UNRESTRICTED DESIGNATED FUNDS

Statement of Current Fund Revenue
For Fiscal Year Ended June 30, 1996

Inter-
Tuition Sales & Indirect Other Total Departmental  Transfers Net

Entity Name & Fees Service Cost Income Revenue Eliminations In Revenue
Sales & Service $3,007 $1,229,693 $ $102,845 $1,335,545 $ $37 $1,335,582
Chemistry Stores 283,829 283,829 269,922 13,907
Miscellaneous Designated 305,377 373,985 679,362 10,000 689,362
Freshwater Research Lab 47,145 25,218 72,363 66,707 5,656
Vehicle Pool 552,082 9,284 561,366 540,262 21,104
Wildlife Vehicle Pool 6,434 6,434 6,434 0
Intercollegiate Athletics 580,774 2,691,572 (246,301) 3,026,045 212,066 3,238,111
Instructional Fees 514,787 298 5,055 520,140 520,140
Telecommunications Center 25,456 42,284 67,740 41,783 25,957
Designated Recharge Centers 253,920 618,249 872,169 725,791 146,378
Grant & Contract Instit Funds 0 17,394 17,394
Facilities/Campus Services 2,496,772 82,925 2,579,697 2,537,306 4,128 46,519
Computing & Information Svc 2,977,840 112,517 3,090,357 2,931,655 158,702
Special Fees 443,975 228,846 97,635 770,456 1,500 771,956
ASUM Student Activity Fees 763,379 883,859 116,261 1,763,499 1,763,499
Grant & Contract Leave Pool 824,490 824,490 824,490
Designated Scholarships 6,288 246,740 253,028 253,028
Continuing Education 2,730,247 31,294 (182,830) 2,578,711 2,578,711
Indirect Cost Recovery 2,268,248 2,050 2,270,298 3,838 2,274,136
State College Work Study 231,774 231,774 231,774
TOTAL CURRENT FUND REVENUE $5,036,169  $12,020,705 $2,268,248 $2,462,181 $21,787,303 $7,119,860 $248,963 $14,916,406
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CURRENT UNRESTRICTED DESIGNATED FUNDS

Statement of Current Fund Expenditures
For Fiscal Year Ended June 30, 1996

Institutional Support
Miscellaneous Designated
Sales & Service
Vehicle Pool
Designated Recharge Centers
Special Fees
Indirect Cost Recovery
State College Work Study
Inter-Dept Elim Reclass

Total Institutional Support

Instruction

Sales & Service

Instructional Fees

Special Fees

Continuing Education

State College Work Study

Restricted Funds Compensated Abs
Total Instruction

Academic Support
Sales & Service
Chemistry Stores
Continuing Education
Telecommunications Center
Computing & Information Services
Special Fees
State College Work Study
Inter-Dept Elim Reclass
Restricted Funds Compensated Abs
Total Academic Support

Scholarships & Fellowships
Indirect Cost Recovery
Designated Scholarships
Grant/Contract Institutional Funds
Total Scholarships & Fellowships

Public Service

Sales & Service

Miscellaneous Designated

Special Fees

Continuing Education

Indirect Cost Recovery

State College Work Study

Restricted Funds Compensated Abs
Total Public Service

Inter-
Salaries  Employee Operating Capital Total Departmental Uncompensated Transfers Net
& Wages Benefits Expend. Expend. Expend. Eliminations Leave Out Expend.
$106,397 $18,744 $447,308 $33,784 $606,233 $ $1,756 $63,894 $671,883
6,541 $6,541 $6,541
124,188 36,294 272,273 3,501 436,256 540,262 2,816 139,478 38,288
38,359 1,622 728,301 40,923 809,205 725,790 430 6,911 90,756
11,672 1,366 11,498 5,093 29,629 (535) 29,094
2,885 2,033 13,595 2,535 21,048 (1,554) 19,494
13,799 13,799 13,799
246,539 (246,539)
WW 1,922,711 1,512,591 2,913 210,283 .
129,714 27,307 273,862 12,236 443,119 2,924 446,043
139,293 13,071 357,616 4,644 514,624 756 515,380
13,510 13,510 13,510
1,021,864 169,363 519,338 31,771 1,762,336 12,356 1,774,692
27,168 27,168 27,168
47,418 47,418
~ 1,318,039 209,741 1,164,376 68,651 2,760,757 63,454 824,
163,317 28,220 345,422 59,324 596,283 (2,493) 593,790
18,078 5,356 249,405 2,507 275,346 269,922 : 500 5,924
41,618 10,731 86,886 15,128 154,363 14,534 168,897
12,574 1,653 40,793 55,020 41,783 (114) 13,123
1,370,977 329,815 1,163,065 127,649 2,991,506 2,931,655 (21,151) 80,217 118,917
13,846 617 82,065 1,189 97,717 97,717
22,413 22,413 22,413
(72,069) 72,069
939 939
1,642,823 376,392 1,967,636 205,797 4,192,648 3,171,291 (7,785) 80,217 1,093,789
14,981 14,981 14,981
242,391 242,391 242,391
4,871 4,871 4,871
262,243 262,243 .
27,431 3,211 85,141 13,888 129,671 (460) 129,211
33,814 7,710 7,447 48,971 48,971
11,666 1,863 43,571 63,100 63,100
210,135 46,070 548,331 804,536 3,570 808,106
13,887 318 24,088 7,871 46,164 46,164
5,378 5,378 5,378
i 1,487 1,487
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CURRENT UNRESTRICTED DESIGNATED FUNDS

Statement of Current Fund Expenditures
For Fiscal Year Ended June 30, 1996

Student Services
Sales & Service
Miscellaneous Designated
Intercollegiate Athletics
ASUM Student Activity Fee
Special Fees
State College Work Study
Total Student Services

Physical Plant
Physical Plant
Miscellaneous Designated
State College Work Study
Inter-Dept Elim Reclass
Total Physical Plant

Auxiliary Enterprise
State College Workstudy
Total Auxiliary Enterprise

Research
Sales & Service
Grant & Contract Leave Pool
Freshwater Research lab
Wildlife Vehicle Pool
Grant/Contract Institutional Funds
Indirect Cost Recovery
State College Work Study
Inter-Dept Elim Reclass
Restricted Funds Compensated Abs
Total Research
TOTAL CURRENT FUND EXPENDITURES

Inter-
Salaries Employee Operating Capital Total Departmental Uncompensated Transfers Net
& Wages Benefits Expend. Expend. Expend. Eliminations Leave Out Expend.
46,391 10,322 26,868 83,581 4,258 87,839
11,227 2,605 10,811 3,287 27,930 27,930
687,635 137,882 2,265,024 30,606 3,121,147 29,174 325,904 3,476,225
403,943 64,516 1,192,328 1,660,787 3,104 95,000 1,758,891
122,929 25,199 331,387 52,827 532,342 926 533,268
84,924 84,924 84,924
1,357,049 240,524 3,826,418 86,720 5,510,711 37462 420,904 5,969,077
635,469 165,729 1,812,980 53,571 2,667,749 2,537,306 5,747 19,110 155,300
2,589 536 1,245 4,370 4,370
16,886 16,886 16,886
(168,080) 168,080
654,944 166,265 1,814,225 53,571 2,689,005 2,369,226 5,747 19,110 344,636
17,793 17,793 17,793
17,793 17,793 17,793
151 1 6,102 999 7,253 7,253
397,651 63,284 460,935 460,935
27,425 6,816 26,188 7,496 67,925 66,707 486 1,704
162 11,539 11,701 6,435 5,266
4,394 426 15,074 19,894 11,067 30,961
643,167 121,679 1,087,776 384,690 2,237,312 60,001 445,000 2,742,313
23,740 23,740 23,740
(6,390) 6,390
58,053 58,053
1,096,528 192,368 1,146,679 393,185 2,828,760 66,752 118,540 456,067 3,336,615
$6,693,328 $1,304,521 $12,369,080 $915,519 $21,282,448 $7,119,860 $224,928 $1,186,581 $15,574,097




CURRENT UNRESTRICTED DESIGNATED FUNDS

Balance Sheet
June 30, 1996

ASSETS:

~ Cash
Inter-Entity Rec Restricted Funds
Accounts Receivable
Allowance for Doubtful Accounts
Due From Other Entities
Investments
Inventories
Prepaid Expenses
Employee Advances

TOTAL ASSETS

LIABILITIES AND FUND BALANCE:
Accrued Expenses ‘
Accounts Payable
Deferred Revenue
Due to Other Entities
Compensated Absences

Fund Balance

TOTAL LIABILITIES AND FUND BALANCE

Freshwater Wildlife
Sales & Chemistry Miscellaneous Research Vehicle Vehicle
Service Stores Designated Lab Pool Pool
$811,776 $10,986 $305,794 $19,312  $110,068 $1,143
28,083 2,374 9,404 61
(5,744) (128) (1,179) (26)
32,941 22,781 4,084 1,683 16,734 1,339
81,171 14,569
9,410 526
564 30,429
$877,030 $117,184 $349,058 $21,030 $141,371 $2,482
$7,873 $4,674
26,636 6,950 64,794 2,261 6,974 527
80
64,187 1,834 93,721 2,484 29,618
19,541 2,170 9,590 2,496 14,733
758,713 101,556 180,953 13,789 90,046 1,955
$877,030 $117,184 $349,058 $21,030 $141,371 $2,482
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Telecommu- Designated Grant/ Facilities/ Computing &

ercollegiate Instructional nication Registration Payroll Recharge Contract Campus Information
Athletics Fees Center Clearing Benefits Centers Institutional  Services Services
$720,161 $126,685 $52,690 $458,257 $121,529 $18,480 $200,621 $449,634
21,463 30 2,376 646 290
(5,155) (35) (19) (145)
8,616 4,096 3,460 2,687 519,368 73,458 51,764 61,921
59,848 41,376 346,755
152,795 2,787 40,000 735 358
4,529 2,800 4,000
$962,257 $136,368 $56,150 $2,687 $977,655 $282,704 $18,480 $600,502 $512,058
$16,921 $6,314 $27 $960 $75
117,184 6,189 951,955 62,864 53 16,195 41,459
418,512 33,902 2,632
123,316 7,772 2,292 55 25,700 16,057 219 96,660 153,097
80,281 3,504 1,284 38,252 163,899
206,043 78,687 53,831 201,539 18,208 449,320 153,603
$962,257 $136,368 $56,150 $2,687 $977,655 $282,704 $18,480 $600,502 $512,058
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Grant & Indirect State Inter- Total
Special Contract Designated Continuing Cost College Entity Designated
Fees Leave Pool ASUM Scholarships  Education Recovery Workstudy Borrowing Funds

$433,272 $967,051 $74,414 $59 $413,146  $1,297,025 $60,300 ($2,065,246) $4,587,157
2,065,246 2,065,246

31,521 124,251 637 14,990 236,126
(2,388) (7,154) (21,973)

930 85,390 3,163 54,323 31,347 64,444 1,044,529
499,400 499,400

543,719

80 6,098 13,578 228,264 16,973 471,604

710 151 5,996 4,103 53,282
$434,992 $1,052,441 $612,359 $13,637 $818,826 $1,350,085 $139,734 $0 $9,479,090
$8,429 $690 $20,725 $7,299 $73,987
3,836 17,828 27,623 64,809 1,418,137
330 26,837 501,709 984,002
73,596 42,484 33,033 247,911 247,663 120,061 1,381,760
3,903 778,309 34,709 62,533 81,505 1,296,709
344,898 231,648 499,262 13,637 (41,675) 948,809 19,673 4,324,495
$434,992 $1,052,441 $612,359 $13,637 $818,826 $1,350,085 $139,734 $0 $9,479,090
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CURRENT UNRESTRICTED DESIGNATED FUNDS
Combined Statement of Revenue, Expenditures and Changes in Fund Balance
For Fiscal Year Ended June 30, 1996

SALES & SERVICE OF EDUCATIONAL DEPARTMENTS

Fund Prior Fund
Balance Year Transfers Salaries Employee  Operating Capital Balance

Acct# Account Name 7/1/95 Adjust. Revenue  Allocations In (Out) & Wages Benefits Expend. Expend. 6/30/96

1524 Natural Resource Info System $7,346 $ $387 $ $ $ $ $3,891 § $3,842
1528 Library Lost Books 15,494 79 12,636 7,778 6,934 13,497
1539 Geology Vehicle Rental 3,466 648 441 3,673
1540 Archives/Special Collections 860 4,386 4,178 1,068
1541 Interlibrary Loan 6,955 33 52,763 12,618 1,582 40,324 5,227
1542 On-Line Searching 1,587 1,239 348
1543 History Department Maps 1,531 535 202 1,864
1545 Visualization Lab 1,249 (479) 1,250 350 22 181 1,467
1546 Montana Coop WRU S&S 5,215 1,136 4,365 1,986
1547 Radio-Television Production 10,133 1,884 5,421 606 5,990
1548 Health & Fitness Program 199 880 861 218
1549 Genesis Program 42,888 1,295 112 22,319 19,162
1550 Anthro Publ Sales & Service 10,838 2,453 4,032 9,259
1551 UM Occasional Papers 6,119 7,174 8,812 4,481
1552 Forestry Satellite S&S 2,023 92 999 932
1553 Gallery of Visual Arts 3,129 2,462 1,715 3,876
1554 BBER Montana Business Qtrly. 12,783 19,818 751 115 16,137 15,598
1555 Rural Institute Income 1,115 1,650 817 1,948
1556 FIDACS Sales & Service 12,766 5,11¢ 394 60 6,790 10,639
1557 Journalism Vending 191 1,518 ; 360 1,349
1558 BBER Outlook Seminar 28,957 36,357 11,149 1,282 22,415 7,076 23,392
1559 Rural Special Ed Interns 3,459 1,500 1:.750 22 6,687
1560 Business Admin. Sales & Serv 1,104 3,355 2,835 1,624
1561 Education Sales & Service 3,718 4,262 2,035 5,945
1562 Business Administration SBA 20,075 4,500 5,839 608 7,282 10,846
1563 Geology Sales & Service 11,932 21,785 1,935 141 10,796 20,845
1564 Chemistry Sales & Service 25,475 7,567 47 3,606 29,389
1565 Co-Teach Sales & Service 50,851 (70) 64,875 44 358 9,494 25,651 36,153
1566 Clinical Psychology Center 11,926 (60) 8,021 504 38 2,978 16,367
1567 Psychology Sales & Service 1,096 2,719 3,225 590
1568 Testing Service 5,860 3,204 793 20 1,437 4,510 5,304
1569 Paxson Gallery 517 388 129
1571 Ethics Research & Dev 1,398 151 1 1,246
1572 Forestry Sales & Service 7,332 5,228 14,248 690 53 20,817 5,248
1573 Geography Sales & Service 1,353 1,090 2,251 192
1574 Instructional Materials Serv 102,205 (279) 158,961 59,184 4,660 56,121 51,131 89,791
1575 Riparian Sales & Service 1,035 1,225 1,241 1,019
1576 Lab Animal Resources 11,629 6,715 18,343 1
1577 Library Fees & Fines 35,391 43,745 14,426 4,127 15,835 44,748
1580 Education Preschool Laboratory 4,907 28,766 15,144 5,478 4,844 8,207

1581 Protessional Ed Sales & Serv 1,836 2,289 668 39 1,147 2,271
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CURRENT UNRESTRICTED DESIGNATED FUNDS
Combined Statement of Revenue, Expenditures and Changes in Fund Balance
For Fiscal Year Ended June 30, 1996

SALES & SERVICE OF EDUCATIONAL DEPARTMENTS

Fund Prior Fund
Balance Year Transfers Salaries Employee Operating Capital Balance

Acct# Account Name 7/11/95 Adjust. Revenue  Allocations In (Out) & Wages Benefits Expend. Expend. 6/30/96

1582 Montana Repertory Theatre 1,503 (136) 148,478 10,891 890 136,644 1,259 161
1583 Forestry GIS Lab Sales & Serv 4,603 10,955 6,324 9,234
1584 Montana Poll/BBER 12,285 14,297 13,301 1,620 1,793 9,868
1585 Linguistics Sales & Service 78,091 (1,032 149,188 81,366 17,543 23,726 2,904 100,708
1586 Music Concerts & Tours 3,928 (23) 21,514 75 12 20,349 4,983
1587 Molecular Biology Lab S & S 13,705 (291) 52,171 558 70 45,571 19,386
1588 Am College Dance Festival 959 120 (180) 61 838 0
1589 Mathematics S& S 4,510 1,628 141 418 2,323
1590 Northwest Geology 110 40 112 38
1591 Clinical Pharmacy Services 6,598 4,000 32,036 5,000 6,017 970 22,466 200 17,981
1593 Reading Lab Folders 382 382 0
1594 Physical Therapy Program 1,048 126 83,286 46,391 10,322 10,896 16,851
1597 Comm Studies Publications S & S 38 (285) 11,745 9,845 1,653
1598 Bio Sciences Sales & Service 29,738 (116) 26,207 7,336 789 9,285 8,526 29,893
1599 International House S&S 1,383 (460) 3,889 4,224 588
1699 International Programs S&S 1,169 (23) 9,156 1,797 14 7,650 841
9527 Library Typewriter Rental 3,799 770 462 4,107
9528 Bio Sciences RNA S&S 81 81 0
9530 Motor Control Research Lab 627 5,500 4,395 1599 6 171
9531 Chemistry Breakage S&S 5,596 3,007 155 8,448
9533 Org Biological Field Stations 1,352 461 891
9534 MT Riparian Assn-Education 80 10 58 32
9535 Tourism & Recreation S&S 267 2,447 323 2,061
9537 English Language Programs 4,037 12,200 5,752 551 4,467 5,467
9538 MT Business Connections/EC 2,272 333 29 87 1,823
9539 Human Development Center 16,501 2,441 8,134 5,302 5,506
9554 Academic Program Delivery 60,789 656 60,133
9559 Volunteer Action Services 322 77) 1,105 399 951
9563 Machineel Journal 700 700 0
9564 COT Snack Bar 25n% 64,249 14,956 5,991 35,487 7,840
9565 Physics Demonstration 1,941 700 37 197 2,481
9568 Small Engine Operation 6174 1,571 1,348 840
9569 Welding Service Operation 1,706 * 74 507 1,273
9570 HEO Service Operation 6,101 * 5,520 1,405 225 1,516 8,475
9571 MT Power Unrest Gift 3,432 3,432
9572 Certification Testing 493 * 394 85 14 788
9573 Public Land Law Review 18,874 169 1 11,189 7,515
9574 Montana Law Review 26,172 16,996 9,176
9575 Montana Model UN 5,099 2,144 2,955
9576 Montana Science Fair 13,044 9,604 3,440
9577 School District Intern Prog 11,924 7,797 4,127
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CURRENT UNRESTRICTED DESIGNATED FUNDS
Combined Statement of Revenue, Expenditures and Changes in Fund Balance
For Fiscal Year Ended June 30, 1996

SALES & SERVICE OF EDUCATIONAL DEPARTMENTS
Fund Prior

Fund
Balance Year Transfers Salaries  Employee Operating Capital Balance
Acct# Account Name 7/1/95 Adjust. Revenue  Allocations In (Out) & Wages Benefits Expend. Expend. 6/30/96
9578 MT Interscholastic Ed Assoc 1,231 300 2 873 56
9581 Student Multimedia Intern 11,464 6,541 382 4,541
9582 OPACT:Opport Parents 801 1 800
TOTAL SALES & SERVICE $695,986 $13,135 $1,330,725 $4,820 $37 $373,545 $69,061 $737,395 $86,447 $778,255
*Note: The University of Montana - College of Technology beginning balances added July 1, 1995. Reserve for Compensated
Annual & Sick Leave Liability (19,542)
Fund Balance at End of Year ~ $758,713



CURRENT UNRESTRICTED DESIGNATED FUNDS
Combined Statement of Revenue, Expenditures and Changes in Fund Balance

For Fiscal Year Ended June 30, 1996

REVENUE
Sales:
Cost of Goods Sold:
Beginning Inventory 7/1/95
Add: Purchases
Cost of Goods Available

Deduct: Ending Inventory 6/30/96

Cost of Goods Sold
Gross Profit on Sales

EXPENDITURES
Personnel Services:
Salaries
Employee Benefits
Total Personnel Services

Operating Expenditures:
Other Services
Supplies & Materials
Communications
Travel
Rent
Repairs and Maintenance
Other
Administrative Services
Total Operating Expenditures

Capital Expenditures:
Prop/Plant/Equip

TOTAL EXPENDITURES

Net Increase (Decrease) to

Fund Balance
Fund Balance at Beginning of Year
Fund Balance From Operations
Reserve for Compensated

Annual & Sick Leave Liability
Fund Balance at End of Year

CHEMISTRY STORES

1705

$80,919

236,321

$317,240

81,172

2.09

$283,829

236,068

23,434

13,337

2,507

$47,761

39,278

8,483
95,243

103,726

(2,170)

$101,556
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CURRENT UNRESTRICTED DESIGNATED FUNDS
Combined Statement of Revenue, Expenditures and Changes in Fund Balance

For Fiscal Year Ended June 30, 1996

MISCELLANEOUS DESIGNATED
Fund Prior Fund
Balance Year Transfers  Salaries Employee Operating  Capital Balance
Acct# Account Name 7/1/95 Adjust. Revenue In (Out) & Wages Benefits Expend. Expend.  6/30/96
1537 Bio Station Book Store $4,297 ($133) $5,525 $ $ $ $3,687 $ $6,002
1538 Purchasing Department 9,458 5,046 8,336 3,011 3,157
1595 University Communications 25,371 18,321 3,175 24 21,943 8,475 10,075
9001 Summer School Excess Revenue 115,000 291,300 (63,894) 300,859 20,098 21,449
9529 UM Recycle Program 1,765 4,085 10,000 9,452 368 2,307 3,723
9532 Western Montana Merger 498 147 351 0
9536 Montanan Magazine 22,181 20,152 500 43 17,160 24,630
9550 Wellness Program 230 166 166,615 88,411 17,729 49,792 2,200 8,879
9551 The Montana Campus Compact 4,154 28,920 23,260 5,706 5,957 (1,849)
9553 Collegiate Licensing 23,479 50,217 175 27 27,222 46,272
9555 Disability Svcs Stu-Aux Aids 10,889 27,642 11,227 2,605 7,124 3,287 14,288
9558 Family Education & Evaluation 2,630 (22) 17,922 10,554 2,004 1,490 6,482
9560 Parents Connection 2,788 6,886 8,265 1,409
9561 Medieval/Rennaisance Teaching 4,840 320 50 5,110
9562 Alumni Field Offices 115 (202) 19,322 4,684 406 3,686 10,459
9566 COT Building Use Rent 12,074 7,854 2,589 536 1,245 15,558
9579 COT Office Stores 13,001 9,235 7,337 14,899
TOTAL MISCELLANEOUS DESIGNATED $252,770 ($191) $679,362 ($53,894) $154,027 $29,595 $466,811 $37,071 $190,543
Reserve for Compensated
Annual & Sick Leave Liability (9,590)

* Account 9001 Summer School Excess Revenue was transferred from another entity to
Miscellaneous Designated during FYS6. Two accounts, 9566 COT Building Use Rent and
9579 COT Office Stores were transferred to this entity due to the merger of COT with UM on
July 1, 1896. Therefore, the beginning balance was adjusted to refiect these moves.

Fund Balance at End of Year

180,



CURRENT UNRESTRICTED DESIGNATED FUNDS

Combined Statement of Revenue, Expenditures and Changes in Fund Balance

For Fiscal Year Ended June 30, 1996

REVENUE
Sales
Other
TOTAL REVENUE

EXPENDITURES
Personnel Services:
Salaries
Hourly
Employee Benefits
Total Personnel Services

Operating Expenditures:
Other Services
Supplies & Materials
Communications
Travel
Rent
Utilities
Repair & Maintenance
Other
Administrative Services

Total Operating Expenditures

Capital Expenditures:
Prop/Plant/Equip

TOTAL EXPENDITURES

Net Increase (Decrease) to
Fund Balance

Fund Balance at Beginning of Year
Prior Year Adjustments:
Expenditures
Fund Balance at Beginning of Year
as Adjusted
Fund Balance From Operations

Reserve for Compensated
Annual & Sick Leave Liability

Fund Balance at End of Year

2.1

FRESHWATER RESEARCH LAB

1717
$43,865
28,498
$22,030
5,395
6,816
34,241
1,440
7,971
1,725
1,214
982
549
8,253
384
3,670
26,188
7,496
10,394
1,453

$72,363

67,925

4,438

11,847

16,285

(2,496)

$13,789



CURRENT UNRESTRICTED DESIGNATED FUNDS

Combined Statement of Revenue, Expenditures and Changes in Fund Balance

For Fiscal Year Ended June 30, 1996

VEHICLE POOL
Motor Vehicle Vehicle Repair
Pool Center
1712 1713 Total
REVENUE
Labor Income $ $170,523 $170,523
Material Income 149,520 149,520
Vehicle Rent 232,039 232,039
Other Income 9,284 9,284
TOTAL REVENUE 241,323 320,043 561,366
EXPENDITURES
Personnel Services:
Salaries 25,930 92,919 118,849
Hourly 5,339 5,339
Employee Benefits 8,773 29,900 38,673
Total Personnel Services 40,042 122,819 162,861
Operating Expenditures:
Other Services 4,119 88 4,207
Supplies & Materials 601 72,688 73,289
Communications 354 508 862
Repair & Maintenance 104,315 2,503 106,818
Inventory Adjustment (3,766) (3,766)
Administrative Services 9,324 13,973 23,297
Goods Purchased for Resale 66,946 66,946
Other 136 484 620
Total Operating Expenditures 118,849 153,424 272,273
Capital Expenditures:
Prop/Plant/Equip 243 3,258 3,501
Total Capital Expenditures 243 3,258 3,501
TOTAL EXPENDITURES 159,134 279,501 438,635
TRANSFERS IN (OUT) (111,340) (28,138) (139,478)
Net Increase (Decrease) to
Fund Balance (29,151) 12,404 (16,747)
Fund Balance at Beginning of Year 48,196 78,707 126,903
Fund Balance From Operations $19,045 $91,111 $110,156
Reserve for Compensated Annual & Sick Leave Liability (14,733)
Voluntary Termination Incentive Liability (5,377)
Fund Balance at End of Year $90,046

2.12




CURRENT UNRESTRICTED DESIGNATED FUNDS
Combined Statement of Revenue, Expenditures and Changes in Fund Balance
For Fiscal Year Ended June 30, 1996

WILDLIFE VEHICLE POOL
1714

REVENUE
Vehicle Rent $6,434
TOTAL REVENUE

EXPENDITURES
Personnel Services:
Employee Benefits 162
Total Personnel Services $162

Operating Expenditures:
Other Services 2,486
Supplies & Materials 5,772
Travel 509
Repair & Maintenance 2,006
Other 500
Administrative Services 266
Total Operating Expenditures 11,539

TOTAL EXPENDITURES

Net Increase (Decrease) to

Fund Balance
Fund Balance at Beginning of Year 5,585
Prior Year Adjustments:

Revenues 1,742

Expenditures (105)

Fund Balance at Beginning of Year
as Adjusted
Fund Balance at End of Year

2.13

$6,434

11,701

(5,267)

7,222

$1,955



CURRENT UNRESTRICTED DESIGNATED FUNDS
Combined Statement of Revenue, Expenditures and Changes in Fund Balance
For Fiscal Year Ended June 30, 1996

FIELD HOUSE AND INTERCOLLEGIATE ATHLETICS

Fund Prior Special
Balance Year Events Other

Acct# Account Name 7/1/95 Adjust. Sales Rental Admissions Revenue
FIELD HOUSE:
1719 State A-B Track Meet $ $ $ $5,850 § $
1720 Gun and Sport Show 4,857
1721 Shrine Circus 8,167
1722 WBC Home & Rec Show 4118
1723 Lipizzan Stallions 1,341
1726 Msla Home & Garden Show (15) 5,596
1727 Lewis & Clark Gun Show 523 4515
1728 S.0.S. Fair 2,408
1729 Jehovah Witness-Fall 1,660
1730 HS Commencement . (301) 2,500
1731 Msla Gun & Antique Show 5,100
1732 BB Camps (388) 2,689
1734 Waestern Div A Track 1,024
1737 Tic-It-E-Z/Field House (949) 2,803 22,704 29,787
1740 Field House Maintenance 5,887
1741 Field House General 190,642 (438) 11,668 6,693
1742 Field House Concessions 395 269,655 41,543
1745 Bitterroot Gymnastics 2,703

Total Field House 190,642 (73 2724585 B4.577 86,599
INTEROOLLEGIA‘I'E ATHLETICS:

Athletic Dept Inventory 66,215
1778 Women's Reg BB Tournament 47 544 83,998
1779 Men's Reg BB Tournament 50,849 29,433
1781 Nat'l Football Champ Banquet 16,070
1788 Cub Club 662 620
1790 Student Athletic Fee 580,774
1791 Women's Soccer 4,146 4,690
1792 Stadium Maintenance
1793 Sports Information (15) 344
1794 Athletic Treatment Center @ 50
1795 UM Spirit Squad
1796 Athletic Sponsorships 693 1,563 1,825 260,552
1797 Athletic Turf Maint (189)
1798 Athletic Equipment 20
1799 NCAA Academic Enhance 45,283 50,014
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