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September 17, 197}

ECONOMIC FORESIGHT: THE FIRST STEP
ACHIEVED

Mr. MANSFIELD. Mr. President, the
Defense Production Act Amendments of
1974 establishes the National Commis-
sion on Supplies and Shortages. This I
regard as the first step toward the crea-
tion at the highest level of our national
life, of a full-fledged capacity to ap-
proach the complexities of our economic
problems in a rational and farsighted
manner.

The distinguished Republican leader
and I have today written the President
explaining the background and purpose
of this measure and I ask unanimous
consent that the letter be printed in the

There being no objection, the letter
was ordered to be printed in the Recorp,
as follows:

CONGRESSIONAL RECORD — SENATE

UA. BENATE,
Washington, D.C., September 17, 1974
The PRESIDENT,
The White Houze,
Washington, D.C.

Dzan Mn. PuEsmoENT: As an amendment Lo
5. 3270, the Defense Production Act Amend-
ments of 1074, the Congress has today
cleared for your endorsement the Natlonal
Commisslon on Suppliea and BShortages
Act—a mensure considered essential to the
Nation's efforts to curb Inflation insofar as
price pressures have been produced by ad-
versities with regard to the availability of
resources, materials and commodities,

This propoeal is significant, as well, be-
cause It emerged from close cooperative
efforts between parties, between Branches
and between the two Houses of Congress, Its
genesis lies in & recommendsation made last
February to President Nixon concerning the
establishment of an instrumentality de-
slgned to mesist the Natlon—the Executive
and Leglslative branches together with broad
segments of the private sector—in dealing
with future areas of crisis with regard to
sufficient supplies of resources, materials
and commodities. “Economic Foresight™” wna
the way It was perceived, and the idea wns
offered not only as an alternative to the
crash-based planning with which the Natlon
has endeavored to meet the energy crisis, but
as a way of providing as well an integrated
and more retional approach to the network
of economlic problems that engulf the Nation
today and those on the horizon,

President Nixon responded favorably to
the suggestion and appointed Secretary
Simon, Director Ash, former Chalrman Stein,
former Chalrman Dunlop and former Chalr-
man Flannigan to meet with the combined
party leadership of both Houses. It wns from
those meetings that there emerged the Na-
tional Commission on Supplies and Short-
ages Act of 1074, It will be the task of the
Commission created thereunder to provide
specific recommendations by March 1, 1075,
a8 to & permanent facility at the highest
level of our national life fully equipped with
all relevant informatlon to perceive a poten-
tial economic crizis ares and to offer alterna-
tive policy actions needed to offset or mitl-
gate that crisis. More importantly in light
of today's economic adversities, this Com-
mission itself must perform the basic Indi-
cative economic planning function until
Congress acts on its recommendations as to
a permanent facility. In.every way the Na-
tlonal Commission established by 8. 3270 is
transitional in nature and has the capneity
today to identify all market adversities and
to provide the Executive, the Congress and
the public with alternative actlon recom-
mendations designed to correct those ad-
versities,

It is gratifying Indeed that this first step
in the Nation's efforts to find more effective
ways to deal with its economic problems has
been arrived at with such a broad specirum
of cooperation. That cooperation was pos-
sible because all agreed that informatlon-
gathering and analysis In & comprehensive
and coordinated fashion followed by effective
forecasting will provide the only way this
Nation—the Congress, the Executive and the
private sector together—can prepare itself
not just for the immedinte concerns, but
for the crises that loom nhead—on the horl-
zon and beyond,

In closing, Mr. President, we would only
call to your attention the appoiutment proc-
esses of this Act. In this regard, the makeup
of the Commission reflects clearly the joint
cooperative basals with which this initlal step
has been taken to provide economic foresight
for the Nation. Those provisions are as fol-
lows:

The Commission shall be comprised of
thirteen members selected for such period of
time as such Commission shall continue in
existence (except that any individual ap-
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pointed to fill A vacancy occurring prior to
the expiration of the term for which his pred-
ecessor was appointed shall be appointed for
the remainder of such term) as follows:

(1) The President, In consultation with the
majority and minority leaders of the Senate
and the majority and minority leaders of the
House of Representatives, shall appoint five
members of the Commission from among
persons in private life;

(2) The President shall designate four sen-
for officlals of the executive branch to serve
without additional compensation;

i(3) The President of the Senate, after
consultation with the majority and minority
leaders of the Senate, shall appolnt two Sen-
ators to be membera of the Commission and
the Speaker of the House of Representatives,
after consultatlion with the majority and mi-
nority leaders of the House of Represntatives,
shall appolint two Representatives to be mem-
bers of the Commission to serve without
additional compensation,

We are confident that we speak for the
full Congressional party and Institutional
leadership In saying that we shall do every-
thing possible to cooperate with you in see-
ing that this Commission is set up and under-
way in performing its vital tasks at the soon-
est time possible,

Sincerely,
Mixe MansriELn,
Mafority Leader.
Huver Scorr,
Republican Leader,
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