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Central >oard Lieetine
November 25, 1941
rfhe meeting was called to order by the president, marcus Bourke, and 
tne minutes read and approved.

-jr. Badgley presented the following resolution which was proposed and 
passed by Athletic Board for Central Board's approval:
Pursuant to resolutions in regard to financing the athletic Board 
indebtedness adopted by this board as of April 19, 1938; November 30, 
1938; March 5. 1941 and ratification of which are found in resolutions 
passed by Central_ Board as of April 19, 1,38; December 6, 1938;
June 3, 1941 and the authority to borrow thereunder never having 
been exhausted (Total authorization was 417,500.00 and only v12,500.00 
borrowed on term loansh now be it, resolved in pursuance of that original authority that: The .Athletic Board go on record as
recommending Lo Central Board that the athletic manager be hereby 
empowered to borrow up to .,14,500.00 at an interest rate not to 
exceed. 4y, giving evidence oi indebtedness notes signed by the 0hair~ 
man and attested by the Secretary' of this board. Any money so 
borrowed is to be used for the dual purpose of retiring all existing 
term ooligations and to maintain the athletic program on a cash basis 
paying all obligations as they become due.
note: This authorization to borrow v14,500.00 does not permit
creation of an indebtedness materially in excess of what it was as 
oi June 50,1941. Approval of the authorization recognizes that there 
probably will be no financial improvement achieved this year and 
it does provide funds to refinance a deficit that existed at the close
oi last year composed of items classified as follows:
(a) - Term Loans 48,500.00
(b) - Temporary advance

from Central Board 45,359.95
(c) - Unpaid current Bills

(net) 4479.04
^14,388.99

Be it hereby resolved that this board approve the Athletic Board 
recommendation with the further provision that the Business manager 
of the Associated Students act as Central Board's agent with 
authority to sign the notes evidencing its approval to their issue. 
Further: That since the loan for 45000.00 from the Associated
otudents Reserve Bund, recommended by the Associated Students Reserve 
Fund Corporation and approved by Central Board on June 3, 1941, 
(increasing the authorized loan from that fund to ^7,500.00) never 
was consummated, it is resolved that this Board go on record as approving a^naw loan to the Athletic Board in the amount of v7,000.00 
as a part of the total amount Athletic Board is herewith authorized to borrow.
Aote:_ This loan is approved with the understanding that the no?/ 
existing loan of ,.2,500.00 be paid in full and that further need for Ladvances be eliminated.
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Fairbanks moved that this resolution be incorporated into Central 
Board's minutes and be approved. Shallenberger seconded and the 
motion carried.
There being no further business, the meeting adjourned.

Bose marie 
Secretary

Bourdeau

$
Present: 
Badgley,

Byan, Talcott, Bellingham, Delaney, Shallenberger, iiudd, 
lesser, Carr, Fairbanks, Rochon
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Pursuant to  rsoomraandatlona in. regard to  a t h le t ic  f in  ones i&ad@ to  t h i s  hoard by 
Vm  A th le t ic  Board which were approved by t h i s  board in  r e s o lu t io n s  passed a s o f  A p r il 19 
1938 and December S, 3.998; n e ith e r  o f  which has over been, s a t i s f a c t o r i l y  f u l f i l l e d  and 
now upon a fu r th e r  recommendation by th e  A th le t ic  Board dated November 8 4 , 1941 which  
read s as fo l lo w s :

Pursuant to  r e s o lu t io n s  in  regard to f in a n c in g  t h e  A t h le t ic  Board 
in d eb ted n ess adopted by t h i s  bear’d as o f  A p r il 1 9 , 1938; November 3 0 , 1938;
PArch 5 , 1941 and r a t i f i c a t i o n  o f  which ere found i s  r e s o lu t io n s  passed  by 
C entral Board as o f  A p r il 1 9 , 1938; Pecesiber 6 , 1938; J ug© 3 ,  1941 and th e  
a u th o r ity  to  borrow thereunder never havin g  been exhausted  (T o ta l author­
iz a t io n  was $ 1 7 ,5 0 0 ,0 0  and o n ly  * 1 2 ,5 0 0 .0 0  borrowed on idem lo a n s) now be 
i t  r eso lv e d  in  pursuance o f  th a t  o r ig in a l  a u th o r ity  th a t:  The A t h le t ic
.Board go on record  as recoasstending to  C entra l Board th a t th e  a t h le t ic  
manager be hereby empowered to  borrow up to  $14,5500.00- a t  an in t e r e s t  r a te  
not to  exceed 4 $ , g iv in g  ev id en ce  o f  in d eb ted n ess n o te s  s ig n ed  by th e  
Chairman and a t te s te d  by th e  .Secretary o f  t h i s  Board. Any money ao borrowed 
i s  to  be used f o r  th e  d u a l purpose o f  r e t i r in g  a l l  e x is t in g , term  o b l ig a t io n s  
and to  m aintain  th e  a t h l e t ic  program on a cash  b a s is  paying a l l  o b l ig a t io n s  
as they  become du e.

N ote: T his a u th o r iz a t io n  to  borrow $ 1 4 ,5 8 0 .0 0  does not perm it c re a tio n
o f  m  in d eb ted n ess m a te r ia lly  in  e x c e ss  o f  what i t  was a s o f  June 3 0 , 1941.
Approval o f  th e  a u th o r iz a tio n  r e c o g n iz e s  th a t  th e r e  probably w i l l  be no 
f in a n c ia l  improvement ach ieved  t h i s  year and i t  does prov id e  funds to  
r e f in a n ce  a d e f i c i t  th a t  e x is te d  a t  th e  c lo s e  o f  l a s t  y ea r  eo-npoaed o f  
item s c la s s i f i e d  as f o l lo w s :

(a ) -  Tama lo a n s
(b) -  Temporary advance from C entra l

Board
(c ) -  Unpaid current b i l l s  (n e t)

Be i t  hereby r e so lv e d  th a t t h i s  board approve th e  A t h le t ic  Board recommendation 
w ith  th e  fu r th e r  p r o v is io n  th a t  th e  B u s in e ss  Manager o f  th e  A sso c ia te d  S tu dents a c t  a s  
C en tra l B oard's agent w ith  a u th o r ity  to  s ig n  th e  n o te s  e v id e n c in g  i t s  approval to  t h e i r  
i s s u e ,  fu r th e r :  That s in c e  th e  lo a n  fo r  f 5 ,0 0 0 .0 0  from the A s so c ia te d  S tu d en ts R eserve  
Fund, recommended by th e  A ssoc ia ted  S tu d e n ts  R ese rv e  Fund C o rp o ra tio n  and approved by 
C entra l Board on June 3 ,  1941 , ( in c r e a s in g  th e  au th orized  lo a n  from th a t fund to  
0 7 ,5 0 0 .0 0 ) n ever  was consummated, i t  i s  r e s o lv e d  th a t  t h i s  Board go on record  us 
approving a new loan to  th e  A th le t ic  Board in  th e  amount o f  f >7,000.00 a s a p ert o f  th e  
t o t a l  amount A th le t ic  Board i s  herew ith  a u th o rised  to  borrow.

M ots: This loan  i s  approved w ith  th e  understand ing th a t th e  now e x is t in g  loon
o f # 2 ,5 0 0 .0 0  be p a id  in  f u l l  end th at fu r th e r  need fo r  ad v an ces be e lim in a te d .

S 3 ,5 0 0 .0 0

5 ,3 3 9 .9 5
4 7 9 .0 4
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